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0EFHFIKLI FOPQRTIUL Q QTEIWYRUL, ZFUYTIUL Q O[QITYL! 

 
Q+*H8]+M A6. /1%2 1#H.*:E .23 E+#686M + #6//+M/96M =96*6E+9+ 8#(E(*(E, /(#;(D*:( +/>:1%*+3 

>(#(S+2% "%*968/9%3 /+/1(E%.  .*%96 8 9#+D+/( (/1; + >626S+1(2;*6(: 9%S.6EH 6* 619#:2 *68:( 
86DE6S*6/1+, + E*6A+( /HE(2+ +W H8+.(1; + #(%2+D68%1;.  

4 H.682(186#(*+(E 61E(KH, K16, *(/E61#3 *% *(H/16MK+8H[ .+*%E+9H >69%D%1(2(M 8*(]*(M /#(.:, 
96E>2(9/ E(#6>#+31+M, #(%2+D68%**:M J%*96E 8 1(K(*+( A6.%, >6D862+2 *( 162;96 /6W#%*+1;, *6 + 
H9#(>+1; /86[ H/16MK+86/1;, >68:/+1; 2+98+.*6/1; + =VV(91+8*6/1; .(31(2;*6/1+, H2HK]+1; 9%K(/186 
H>#%82(*+3 + >6.18(#.+1; /1%1H/ *%.(S*6A6 >%#1*(#%.  

 .*+E /2686E, J%*9 / K(/1;[ >#6](2 *(>#6/16M .23 =96*6E+9+ 2009 A6.. _% E6M 8DA23., /(A6.*3 
E+#686M 9#+D+/ /.%(1 >6D+L++.  " =16E A686#+1 >6/1(>(**6( 86//1%*682(*+( =96*6E+9+. J%*968/9+M 
/(916# .(E6*/1#+#H(1 #6/1, % E%2:M + /#(.*+M "+D*(/ >62HK+2 86DE6S*6/1; 86/>62;D68%1;/3 *(.6#6A+E+ 
9#(.+1%E+. a16 /1%26 86DE6S*:E 86 E*6A6E 8 #(DH2;1%1( #(%2+D%L++ E(#, 9616#:( ":2+ >#(.>#+*31: 
A6/H.%#/186E .23 >6..(#S9+ "%*968/96M /+/1(E:, >#(S.( 8/(A6 "%*968, 6#+(*1+#68%**:W *% #(](*+( 
A6/H.%#/18(**:W D%.%K. b%1V6*."%*9 /6 D*%K+1(2;*6M .62(M A6/H.%#/18% 8 /86(E H/1%8*6E 9%>+1%2( – 
/#(.+ *+W. 

2009 A6. .23 J%*9% 6D*%E(*68%* 15-2(1+(E /6 .*3 6/*68%*+3. a1% .%1% >6/2HS+2% >686.6E 6L(*+1; 
>#6M.(**:M >H1; #%D8+1+3 J%*9% + *%E(1+1; D%.%K+ >6 (A6 .%2;*(M](EH 9%K(/18(**6EH #6/1H.  Y *%/ (/1; 
K(E A6#.+1;/3, + (/1; *%. K(E #%"61%1;. Z6/1+A*H1:( #(DH2;1%1: 3823[1/3 D%26A6E H/>(]*6M #(%2+D%L++ 
/1#%1(A+K(/9+W >2%*68 J%*9%, 9%9 >6 #%D8+1+[ /6"/18(**6A6 "+D*(/%, 1%9 + >6 H8(2+K(*+[ 892%.% 8 
H9#(>2(*+( =96*6E+K(/96M /+/1(E: /1#%*:. 

J2%A6.%#[ 8/(W >%#1*(#68, 92+(*168, %9L+6*(#68 J%*9% D% >26.6186#*6( /61#H.*+K(/186! TE(/1( 
E: E6S(E H8(#(**6 /E61#(1; 8 "H.H'((, 8+.(1; 6"'+( +*1(#(/: + 86DE6S*6/1+, .6/1+A%1; 
>6/1%82(**:W L(2(M, #%"61%3 *% *%]( 6"'(( "2%A6>62HK+( + >#6L8(1%*+( F(/>H"2+9+ b%1%#/1%* + 
F6//++! 

 
 
4 H8%S(*+(E,        P.B. Q+*A%D(1.+*68 
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0EFHFIKLI ZFUYTIUL, O[QITYL, \U]_M`! 

 
F6/1 V+*%*/686A6 + #(>H1%L+6**6A6 >61(*L+%2% b%1V6*."%*9% /1%2 6/*68*:E .6/1+S(*+(E 2009 

A6.%. Y9#(>2(*+( /1%"+2;*6/1+ >6D+L+M J%*9% W%#%91(#+DH(1 #3. V%9168. ,6 +16A%E A6.% 61E(K%(1/3 
D*%K+1(2;*:M #6/1 6/*68*:W >69%D%1(2(M "+D*(/%: %91+868, 892%.68 *%/(2(*+3, 9#(.+1*6A6 >6#1V(23. 
d+/1:( %91+8: J%*9% 8:#6/2+ *% 15,7% + >#(8:/+2+ 52 E+22+%#.% #H"2(M. T #(DH2;1%1( 6/H'(/182(*+3 
=VV(91+8*6M >62+1+9+ >6 >#+82(K(*+[ /#(./18 *%/(2(*+3 86 892%.:, +W #6/1 >6 +16A%E A6.% /6/1%8+2 
60%, 8 %"/62[1*6E 8:#%S(*++ - 6 E+22+%#.68 #H"2(M. O#(.+1*:M >6#1V(2; "%*9% E%26EH + /#(.*(EH 
"+D*(/H 8:#6/ *% K(18(#1;. T 2009 A6.H J%*9 >#6.62S+2 #%/]+#(*+( />(91#% H/2HA .23 96#>6#%1+8*:W + 
K%/1*:W 92+(*168, % 1%9S( 8*(.#(*+( *68:W 1(W*626A+M 8 "+D*(/(. 

 
F(DH2;1%16E H9#(>2(*+3 >6D+L+M b%1V6*."%*9% + >6.18(#S.(*+(E 8:/696A6 H#68*3 .68(#+3 /6 

/16#6*: #6//+M/9+W +*8(/16#68 /1%26 #%DE('(*+( J%*96E .8HW 1#(W2(1*+W 6"2+A%L+6**:W D%ME68 *% 
6"'H[ /HEEH 1#+ E+22+%#.% #H"2(M. Q(S.H*%#6.*6( %A(*1/186 Moody’s Investors Service 8*68; 
>6.18(#.+26 #(M1+*A J%*9% 8 E(/1*6M + +*6/1#%**6M 8%2[1( *% H#68*( T2, 61(K(/18(**6( %A(*1/186 
«a9/>(#1 FB» - #(M1+*A *% H#68*( B «T:/69+M H#68(*; 9#(.+16/>6/6"*6/1+».  

 
_%/1H>+8]+M 2010 A6. /1%8+1 >(#(. *%E+ *68:( D%.%K+. b%1V6*."%*9, 9%9 /+/1(E66"#%DH['+M "%*9 

#(/>H"2+9+, >#6.62S+1 /86( %91+8*6( HK%/1+( 8 #%D8+1++ =96*6E+9+ b%1%#/1%*% + F6//++. T /86[ 
6K(#(.;, 3 H8(#(*, K16 8:/696>#6V(//+6*%2;*:M 9622(91+8 J%*9% 8 /6.#HS(/18( / =VV(91+8*:E+ 
%9L+6*(#%E+, *%.(S*:E+ >%#1*(#%E+ + 92+(*1%E+ /E6S(1 #(%2+D68%1; /%E:( /E(2:( >#6(91:, H8(#(**6 
.8+A%3/; 9 .6/1+S(*+[ *68:W L(2(M. 

 
 
 
4 H8%S(*+(E,        O.F. e/H>68 
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'%/0123*35 '*/7.3.9 ;*,<* 
 

 "$&')*+"),: 15 -.$ – 0 *1)"314)'3 5"701$11 
1994 aR\:  
• F(A+/1#%L+3 \B  «BPOJ «b%1V6*."%*9». 
• f6#E+#68%*+( H/1%8*6A6 9%>+1%2% 8 /HEE( 500 1:/. #H"2(M. 
• ,62HK(*+( 2+L(*D++ gJ Ff *% /68(#](*+( "%*968/9+W 6>(#%L+M.  

1995 aR\:   
• T16#%3 =E+//+3 %9L+M, H8(2+K(*+( H/1%8*6A6 9%>+1%2% .6 6 E2*. #H"2(M. 
• ,#+*31+( #(](*+3 6 >#(6"#%D68%*++ J%*9% 8 %9L+6*(#*6( 6"'(/186 619#:16A6 1+>%. 

1996 aR\: 
• b#(1;3 =E+//+3 %9L+M, H8(2+K(*+( H/1%8*6A6 9%>+1%2% .6 40 E2*. #H"2(M. 
• ,62HK(*+( /1%1H/% 6V+L+%2;*6A6 .+2(#% *% #:*9( #(/>H"2+9%*/9+W 9#%196/#6K*:W 6"3D%1(2;/18. 

1997 aR\: 
• ,62HK(*+( 2+L(*D++ gJ Ff *% /68(#](*+( 6>(#%L+M 8 +*6/1#%**6M 8%2[1(. 
• \%>H/9 >#6A#%EE: 8(9/(2;*6A6 9#(.+168%*+3. 
• T*(.#(*+( /68E(/1*6 /  %.E+*+/1#%L+(M A. O%D%*+ >#6A#%EE: V+*%*/+#68%*+3 "[.S(1*:W 
6#A%*+D%L+M A6#6.% /6"/18(**:E+ 8(9/(23E+. 

1998 aR\: 
• ,62HK(*+( 2+L(*D++ >#6V(//+6*%2;*6A6 HK%/1*+9% #:*9% L(**:W "HE%A.  
• ,62HK(*+( /1%1H/% H>62*6E6K(**6A6 "%*9% ,#%8+1(2;/18% F(/>H"2+9+ b%1%#/1%* >6 9#(.+168%*+[ 
+*8(/1+L+6**:W >#6(9168 >#(.>#+31+M + 6#A%*+D%L+M.  

1999 aR\:   
• d(18(#1%3 =E+//+3 %9L+M, H8(2+K(*+( H/1%8*6A6 9%>+1%2% .6 201 E2*. #H"2(M.   
•  19#:1+( >(#86A6 V+2+%2% J%*9% 8 A. \(2(*6.62;/9(. 
• ,#68(.(*+( %H.+16#/96M V+#E6M PricewaterhouseCoopers %H.+1% V+*%*/686M 61K(1*6/1+ J%*9%, 
/6/1%82(**6M 8 /6618(1/18++ / E(S.H*%#6.*:E+  /1%*.%#1%E+. 

• Y/1%*%82(*+( 96##(/>6*.(*1/9+W 61*6](*+M / D%#H"(S*:E+ "%*9%E+: «Commerz Bank AG» (?(#E%*+3), 
«Eurobank» (f#%*L+3), «Raiffeisen Zentralbank Osterreich AG» (B8/1#+3), Ost-West Handelsbank 
(?(#E%*+3). 

2000 aR\: 
• ,62HK(*+( /1%1H/% 6V+L+%2;*6A6 .+2(#% *% #:*9( A6/H.%#/18(**:W + 96#>6#%1+8*:W L(**:W "HE%A. 
• ,31%3 =E+//+3 %9L+M, H8(2+K(*+( H/1%8*6A6 9%>+1%2% .6 401 E2*. #H"2(M. 
• T92[K(*+( J%*9% 8 K+/26 H>62*6E6K(**:W "%*968 >6 #(%2+D%L++ >#6A#%EE: 9#(.+168%*+3 
/(2;/96W6D3M/18(**:W 168%#6>#6+D86.+1(2(M *% >6>62*(*+( 6"6#61*:W /#(./18 (*% 6/*68%*++ 
,6/1%*682(*+3 O%"+*(1% Q+*+/1#68 F(/>H"2+9+ b%1%#/1%* 61 23.12.2000 A. ^883).  

2001 aR\: 
• h(/1%3 =E+//+3 %9L+M, H8(2+K(*+( H/1%8*6A6 9%>+1%2% .6 651 E2*. #H"2(M.  
• T*(.#(*+( >#6A#%EE: #%/K(168 / +/>62;D68%*+(E >2%/1+968:W 9%#1 /+/1(E: Union 4ard.  
• ,#+/86(*+( J%*9H %"6*(*1/96A6 .+2+*A-96.% +*V6#E%L+6**6-.+2+*A686M /+/1(E: «Reuters Dealing». 
•  19#:1+( V+2+%2% 8 A. _%"(#(S*:( d(2*:. 

2002 aR\: 
• 4(.;E%3 =E+//+3 %9L+M, H8(2+K(*+( H/1%8*6A6 9%>+1%2% .6 2 303 E2*. #H"2(M. 
• _%K%26 6>(#%L+M / E(S.H*%#6.*:E+ >2%/1+968:E+ 9%#1%E+ MasterCard, D%>H/9 8 #%"61H "%*96E%168 
>2%1(S*6M /+/1(E: Union Card. 

• _%K%26 #%DE('(*+3 /6"/18(**:W 8(9/(2(M *% #6//+M/96E 8(9/(2;*6E #:*9( K(#(D PO «F(A+6*»; 
•  19#:1+( V+2+%2% 8 A. JH+*/9(. 
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2003 aR\: 
• Y/>(]*6( #%DE('(*+( b%1V6*."%*96E (>(#8:E /#(.+ "%*968 F(/>H"2+9+ b%1%#/1%*) >(#86A6 8:>H/9% 
.69HE(*1%#*:W >#6L(*1*:W 6"2+A%L+M J%*9% *% 500 E2*. #H"2(M + 892[K(*+( +W 8 O61+#68%2;*:M 2+/1 
QQTJ «J».  

• T/1H>2(*+( 8 b6#A686->#6E:]2(**H[ ,%2%1H F(/>H"2+9+ b%1%#/1%* + b6#A686->#6E:]2(**H[ ,%2%1H 
F6//+M/96M f(.(#%L++. 

• \%>H/9 /+/1(E: 6"/2HS+8%*+3 92+(*168 BiPrint. 

2004 aR\: 
• Y/>(]*6( #%DE('(*+( 816#6A6 8:>H/9% 6"2+A%L+M J%*9% *% /HEEH 1 E2#.. #H"2(M. 
• _%K%26 69%D%*+3 H/2HA .68(#+1(2;*6A6 H>#%82(*+3 *% #:*9( L(**:W "HE%A. 
• T/1H>2(*+( 8 /+/1(EH /1#%W68%*+3 892%.68. 
• _%K%26 6/H'(/182(*+3 .(*(S*:W >(#(86.68 Migom + Western Union. 
• \%>H/9 >#6A#%EE: +>61(K*6A6 9#(.+168%*+3.  
• T/1H>2(*+( 8 E(S.H*%#6.*H[ >2%1(S*H[ /+/1(EH Visa International 8 9%K(/18( %//6L++#68%**6A6 K2(*%. 
• \%92[K(*+( /6A2%](*+3 /  B  «F6//+M/9+M "%*9 #%D8+1+3» 6 9#(.+168%*++ /H"i(9168 E%26A6 
>#(.>#+*+E%1(2;/18%. 

• F(A+/1#%L+3 d+/16>62;/96A6 + B2;E(1;(8/96A6 V+2+%268. 

2005 aR\: 
• T92[K(*+( 6"2+A%L+M J%*9% 816#6A6 8:>H/9% 8 961+#68%2;*:M 2+/1 fJ QQTJ «J». 
• ,62HK(*+( 2+L(*D++ *% 6>(#%L++ / .#%A6L(**:E+ E(1%22%E+.  
• ,6"(.% 8  96*9H#/( *% HK%/1+( 8 A6/H.%#/18(**6M >#6A#%EE( E+9#6-9#(.+168%*+3 /H"i(9168 E%26A6 
>#(.>#+*+E%1(2;/18% / +/>62;D68%*+(E /#(./18 P*8(/1+L+6**6-8(*KH#*6A6 V6*.% F(/>H"2+9+ 
b%1%#/1%*.  

• ,#+/86(*+( Moody's Investors Service .62A6/#6K*6A6 + 9#%196/#6K*6A6 #(M1+*A68 >6 .(>6D+1%E 8 
+*6/1#%**6M 8%2[1( *% H#68*( "B3" + "NP" /6618(1/18(**6, + #(M1+*A% V+*%*/686M H/16MK+86/1+ *% 
H#68*( "j+". ,#6A*6D >6 #(M1+*A%E /1%"+2;*:M. ,#+/86(*+( Moody's Interfax Rating Agency 
.62A6/#6K*6A6 9#(.+1*6A6 #(M1+*A% >6 *%L+6*%2;*6M ]9%2( *% H#68*( "Baa2.ru". 

• F(%2+D%L+3 /68E(/1*6A6 / JZ  e*+96* O6*/%21+*A >#6(91% >6 6>1+E+D%L++ "+D*(/->#6L(//68 + /+/1(E 
H>#%82(*+3. 

• \%>H/9 /6"/18(**6A6 >#6L(//+*A686A6 L(*1#% .23 #%"61: / >2%/1+968:E+ 9%#1%E+ E(S.H*%#6.*:W 
>2%1(S*:W /+/1(E. 

•  19#:1+( O%D%*/96A6, _+S*(9%E/96A6 + j2%"HS/96A6 V+2+%268.  
• T6/;E%3 =E+//+3 %9L+M, H8(2+K(*+( H/1%8*6A6 9%>+1%2% .6 3 270 E2*. #H"2(M. 

2006 aR\: 
• ,#+82(K(*+( 90 E2*. .622%#68 4hB >H1(E .("[1*6A6 8:>H/9% 9#(.+1*:W *61 (CLN). 
•  19#:1+( >(#86A6 V+2+%2% D% >#(.(2%E+ F(/>H"2+9+ b%1%#/1%* - 8 A. d("69/%#:.  
• b%1V6*."%*9 86](2 8 b F-10 #(A+6*%2;*:W "%*968 Ff >6 K+/1:E %91+8%E (>6 .%**:E FJO). 
• T:>H/9 1#(1;(A6 6"2+A%L+6**6A6 D%ME% *% /HEEH 1,5 E2#.. #H"2(M. 
• PDE(*(*+( Moody's Investors Service >#6A*6D% .62A6/#6K*6A6 #(M1+*A% «B3» b%1V6*."%*9% /6 

«/1%"+2;*6A6» *% «>6D+1+8*:M». 
• T/1H>2(*+( 8 B//6L+%L+[ #6//+M/9+W "%*968. 
• \%92[K(*+( /6A2%](*+3 E(S.H b%1V6*."%*96E, BA(*1/186E >6 #%D8+1+[ >#(.>#+*+E%1(2;/18% Fb + 
P*8(/1+L+6**6-8(*KH#*:E V6*.6E Fb 6 /#(.*(/#6K*6E 9#(.+168%*++ /H"i(9168 E%26A6 
>#(.>#+*+E%1(2;/18%, #(%2+DH['+W >#6(91: 8 #(%2;*6E /(916#( =96*6E+9+. 

• _%K%26 16#A68 8 \B  «fJ QQTJ» 6"2+A%L+M  B  «BPOJ «b%1V6*."%*9». 
• \%92[K(*+( 9#(.+1*6A6 /6A2%](*+3 / Standard Bank London *% /HEEH 5 E2*. .622%#68 4hB .23 
V+*%*/+#68%*+3 >#(.>#+31+M %A#6>#6E:]2(**6M 61#%/2+ >6. D%26A 8:.%**:W b%1V6*."%*96E 
/(2;/96W6D3M/18(**:W 9#(.+168. 

• 4(#1+V+9%L+3 >#6L(//+*A686M /+/1(E: «SmartVista» *% 8:>H/9 + 6"/2HS+8%*+( >2%/1+968:W 9%#1 
E(S.H*%#6.*6M >2%1(S*6M /+/1(E: «MasterCard International», =E+//+3 100-1:/3K*6M >2%/1+9686M 
9%#1: J%*9%. 
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• ,#+82(K(*+( /+*.+L+#68%**6A6 9#(.+1% 8 #%DE(#( 600 E2*. #H"2(M. 
• \%92[K(*+( /6A2%](*+3 6 /61#H.*+K(/18( / Q(S.H*%#6.*6M V+*%*/686M 96#>6#%L+(M (IFC) 8 6"2%/1+ 
9#(.+168%*+3 +*8(/1+L+6**:W >#6(9168, /83D%**:W / =*(#A6/"(#(S(*+(E + =*(#A6=VV(91+8*6/1;[. 

2007 aR\: 
• T92[K(*+( 6"2+A%L+M J%*9% 8 961+#68%2;*:M />+/69 fJ QQTJ «B» >(#86A6 H#68*3. 
• ,6.>+/%*+( /6A2%](*+3 / 9#H>*(M]+E "%*96E 4%9/6*++ (?(#E%*+3) - Landesbank Sachsen, 6" 
6"i(.+*(*++ H/+2+M 8 6"2%/1+ V+*%*/+#68%*+3 /68E(/1*:W >#6(9168 1%1%#/1%*/9+W >#(.>#+31+M + 
96E>%*+M 4%9/6*++. 

•  19#:1+( ,(#E/96A6 + Q6/968/96A6 V+2+%268. 
• Z("[1*6( #%DE('(*+( 1#(W2(1*+W (8#66"2+A%L+M *% /HEEH 200 E2*. .622%#68 4hB. 
• T/1H>2(*+( 8 /6/1%8 ABISS (Association for Banking Information Security Standards) - /66"'(/186 
>62;D68%1(2(M /1%*.%#168 g(*1#%2;*6A6 J%*9% Ff >6 6"(/>(K(*+[ +*V6#E%L+6**6M "(D6>%/*6/1+. 

• ,68:](*+( J%*9H Q(S.H*%#6.*:E %A(*1/186E Moody’s Investor Service #(M1+*A% .(>6D+168 8 
+*6/1#%**6M 8%2[1( / «B3/NP» .6 «B2/NP», .62A6/#6K*6A6 #(M1+*A% >6 *%L+6*%2;*6M ]9%2( – / 
«Baa2.ru» .6 «Baa1.ru», H2HK](*+( >6D+L++ /1%#](A6 *(6"(/>(K(**6A6 .62A% 8 +*6/1#%**6M 8%2[1( / 
«B3» .6 «B2». ,#6A*6D >6 8/(E #(M1+*A%E «/1%"+2;*:M». 

• Z(831%3 =E+//+3 %9L+M, H8(2+K(*+( H/1%8*6A6 9%>+1%2% .6 5, 3 E2#.. #H"2(M. 
• ,#+82(K(*+( /+*.+L+#68%**6A6 9#(.+1% *% /HEEH 36 E2*. .622%#68 4hB >6 .6A686#H / "%*96E 

«Standard Bank Plc» (l6*.6*) + /+*.+9%16E +D 11 D%#H"(S*:W + #6//+M/9+W "%*968. 
• ,68:](*+( /1%1H/% J%*9% .6 H#68*3 ,#+*L+>+%2;*6A6 HK%/1*+9% E(S.H*%#6.*6M >2%1(S*6M /+/1(E: 

Visa International (#(](*+( 468(1%). 
• F%DE('(*+( A6.68:W 9#(.+1*:W *61 *% 30 E2*. .622%#68 4hB. 

2008 aR\ 
• Y/>(]*6( #%DE('(*+( 6"2+A%L+M K(18(#16A6 8:>H/9% *% 1,5 E2#.. #H"2(M. 
• F%/]+#(*+( >#+/H1/18+3 8 #(A+6*%W F6//++, 619#:1+( V+2+%268 8 4%*91-,(1(#"H#A(, _686/+"+#/9( + 
4H#AH1(. 

• T92[K(*+( 6"2+A%L+M J%*9% 8 l6E"%#.*:M />+/69 J%*9% F6//++. 
• Y/>(]*6( D%8(#](*+( /(#1+V+9%L++ /6"/18(**6A6 >#6L(//+*A686A6 L(*1#% *% 6/H'(/182(*+( >#3E6A6 
8D%+E6.(M/18+3 + #%/K(168 / E(S.H*%#6.*6M >2%1(S*6M /+/1(E6M Visa International.  

• Z(/31%3 =E+//+3 %9L+M, H8(2+K(*+( H/1%8*6A6 9%>+1%2% .6 7,3 E2#.. #H"2(M.  

2009 aR\ 
• ,6.18(#S.(*+( BA(*1/186E Moody’s Investors Service  #(M1+*A% J%*9% >6 .62A6/#6K*:E .(>6D+1%E 8 
E(/1*6M + +*6/1#%**6M 8%2[1( + .62A686M #(M1+*A *% H#68*( B2, % 1%9S( #(M1+*A% V+*%*/686M 
H/16MK+86/1+ J%*9% *% H#68*( E+ (BFSR).  

• Y/>(]*6( #%DE('(*+( *% fJ QQTJ 1#(W2(1*(A6 6"2+A%L+6**6A6 D%ME% *% /HEEH 2 E2#.. #H"2(M. 
• TW6S.(*+( 8 />+/69 "%*968, .6>H'(**:W F 4_B_  9 #%/K(1*6-9%//686EH 6"/2HS+8%*+[ >#6(91*:W 
96E>%*+M, #(%2+DH['+W +*8(/1+L+6**:( >#6(91: >#+ HK%/1++ A6/96#>6#%L++.  

• ,68:](*+( >%#1*(#/96A6 /1%1H/% J%*9% .6 H#68*3 ,#+*L+>+%2;*6A6 HK%/1*+9% ,2%1(S*6M /+/1(E: 
MasterCard Worldwide.  

• T:>H/9 300-1:/3K*6M >2%/1+9686M 9%#1: J%*9%. 
• TW6S.(*+( J%*9% 8 K+/26 >31+ /%E:W %91+8*:W "%*968->%#1*(#68 F6//+M/96A6 "%*9% #%D8+1+3 8 /V(#( 
#(%2+D%L++ A6/H.%#/18(**6M ,#6A#%EE: V+*%*/686M >6..(#S9+ E%26A6 + /#(.*(A6 
>#(.>#+*+E%1(2;/18% >6 +16A%E 2009 A6.%. 

• Y/>(]*6( #%DE('(*+( >6 619#:16M >6.>+/9( *% fJ QQTJ 1#(W2(1*+W 6"2+A%L+M 7-A6 8:>H/9% *% /HEEH 
1 E2#.. #H"2(M. 

• B99#(.+1%L+3 J%*9% BA(*1/186E >6 /1#%W68%*+[ 892%.68 (B4T) .23 HK%/1+3 8 96*9H#/%W >6 61"6#H 
"%*968-%A(*168 .23 8:>2%1: 86DE('(*+3 >6 892%.%E. 
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b[FETLI QYRaQ 2009 aR\F 
 

Ú *<3.75       52,6 ?1'$. '0;.  (+15,7%) 

Ú <*=.3*1          8,0 ?1'$. '0;.  (+3,9%) 

Ú <'%$.3,5d ="'3A%12     38,0 ?1'$. '0;.  (+1,8%) 

Ú ='.71%B%,,5%  '%$ 37*    43,5 ?1'$. '0;.  (+18,3%) 

Ú  '%$ 37* ,*  B%3*f A./.B% <.f 1.D  17,7 ?1'$.  '0;.  (+56,4%) 

Ú ='.;512               272,3 ?1,. '0;.  (+70,7%) 
 
 
  

Ø BA(*1/186E Moody’s Investors Service  >6.18(#S.(* #(M1+*A b%1V6*."%*9% >6 .62A6/#6K*:E 
.(>6D+1%E 8 E(/1*6M + +*6/1#%**6M 8%2[1( + .62A686M #(M1+*A *% H#68*( B2, % 1%9S( #(M1+*A 
V+*%*/686M H/16MK+86/1+ *% H#68*( E+ (BFSR).  

Ø F(M1+*A68:E %A(*1/186E «a9/>(#1 FB» >6.18(#S.(* #(M1+*A b%1V6*."%*9% *% H#68*( B «T:/69+M 
H#68(*; 9#(.+16/>6/6"*6/1+». 

Ø b%1V6*."%*9 892[K(* 8 />+/69 55 #6//+M/9+W "%*968, %99#(.+168%**:W BA(*1/186E >6 /1#%W68%*+[ 
892%.68 (B4T), K16 .%(1 J%*9H >#%86 HK%/1868%1; 8 96*9H#/%W B4T >6 61"6#H "%*968-%A(*168 .23 
8:>2%1: 86DE('(*+M 892%.K+9%E "%*968, 8 9616#:W *%/1H>+2 /1#%W686M /2HK%M. T *%/163'(( 8#(E3 
b%1V6*."%*9 – 6.+* +D .8HW /%E6/1631(2;*:W "%*968 b%1%#/1%*%, *%.(2(**:W 1%9+E >#%86E. 

Ø b%1V6*."%*9 /1%2 >(#8:E 1%1%#/1%*/9+E "%*96E - ,#+*L+>+%2;*:E HK%/1*+96E /#%DH .8HW 
E(S.H*%#6.*:W >2%1(S*:W /+/1(E – MasterCard + VISA. 

Ø  "i(E 8:>H/9% >2%/1+968:W 9%#1 J%*9% >#(8:/+2 300 1:/3K. 
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*TF[Q_ WRWYR`TQ` hORTRKQOQ 'RWWQQ E 2009 aR\] 
 

a96*6E+K(/96( #%D8+1+( F6//++ 8 2009 A6.H >#6+/W6.+26 >6. 82+3*+(E E+#686A6 V+*%*/686A6 
9#+D+/% + ":26 *(#%8*6E(#*:E. F(D96( HWH.](*+( 8*(]*(=96*6E+K(/9+W H/268+M, >%.(*+( =9/>6#1%, 
61169 9%>+1%2% + >#+6/1%*689% >#6L(//% 9#(.+168%*+3 #6//+M/96M =96*6E+9+ *%L+6*%2;*:E "%*968/9+E 
/(916#6E >#+8(2+ 9 D*%K+1(2;*6EH /69#%'(*+[ +*8(/1+L+6**6M %91+8*6/1+ + />%.H 8 >#6E:]2(**6/1+ 8 
>(#86E >62HA6.++, 8 #(DH2;1%1( K(A6 /*+S(*+( TT, 8 >(#86E >62HA6.++ 9 /6618(1/18H['(EH >(#+6.H 
2008 A6.% /6/1%8+26 10,4%.  

O /(#(.+*( 2009 A6.% =96*6E+K(/9+M />%. 8 F6//++ >#+6/1%*68+2/3. 4 +[*3 *%"2[.%(1/3 #6/1 TT,. 
T #(DH2;1%1( 8 III 98%#1%2( /(D6**6 /96##(91+#68%**%3 .+*%E+9% >#6+D86./18% >#+*32% >626S+1(2;*6( 
D*%K(*+(, % 8 IV 98%#1%2( #6/1 H/96#+2/3.  
  

 
Z+*%E+9% 8%2686A6 8*H1#(**(A6 >#6.H91% / +/92[K(*+(E /(D6**:W + 9%2(*.%#*:W V%916#68 (2) + "(D +/92[K(*+3 (1),  

3*8%#; 1995 (2) – 100% 

_%+"62;]H[ H/16MK+86/1; + >6D+1+8*H[ .+*%E+9H 8 2009 A6.H /6W#%*326 /(2;/96( W6D3M/186, K16 
6"i3/*3(1/3 61K%/1+ 1(>26M 6/(*;[ + >6D.*(M H"6#96M H#6S%3, % 1%9S( #6/16E 6"i(E68 S+861*686./18%, 
86 E*6A6E /83D%**6A6 / A6/H.%#/18(**:E+ >#6A#%EE%E+. ,6 +16A%E A6.% #6/1 8 /(2;/96E W6D3M/18( 
/6/1%8+2 1,2%. 

4>%. TT, 8 2009 A6.H ":2 /83D%*, 8 D*%K+1(2;*6M /1(>(*+, / 6"8%26E +*8(/1+L+6**6A6 />#6/%. b%9, 
6"imE +*8(/1+L+M 8 6/*68*6M 9%>+1%2 D% =161 >(#+6. /69#%1+2/3 *% 17%. ,#+ =16E 6"8%2 +*8(/1+L+M 8 I 
98%#1%2( /6/1%8+2 8,1% 9 H#68*[ >#(.:.H'(A6 98%#1%2%, % 86 II + III 98%#1%2%W />%. +*8(/1+L+6**6M 
%91+8*6/1+ >#6.62S+2/3 >#+ (A6 >6/1(>(**6E D%E(.2(*++ + >6/2(.H['(M /1%"+2+D%L+(M 9 96*LH A6.%.  

T 2009 A6.H /*+S(*+(  6"i(E% #%"61 >6 1%96EH 8%S*(M](EH V%916#H #6/1% *%L+6*%2;*6M 
=96*6E+9+ 8 .69#+D+/*:M >(#+6., 9%9 «41#6+1(2;/186», /6/1%8+26 16%. a16 >%.(*+( ":26 /83D%*6 /6 
/8(#1:8%*+(E /1#6+1(2;*:W #%"61 *% 6"i(91%W >#6+D86./18(**6A6 *%D*%K(*+3. T 16 S( 8#(E3 S+2+'*6( 
/1#6+1(2;/186 /*+D+26/; 8/(A6 *% 6,7%. ,6/2( /*+S(*+3 *% 18,4% D% 3*8%#;-/(*13"#; 2009 A6.% 9 
/6618(1/18H['(EH >(#+6.H 2008 A6.%, 8 IV 98%#1%2( 6"i(E: #%"61 8 /1#6+1(2;/18( *%K%2+ ":/1#6 
86//1%*%82+8%1;/3, K16 /1%26 6.*+E +D 6/*68*:W V%916#68 86//1%*682(*+3 TT,. 

,#6E:]2(**6( >#6+D86./186 D% 2009 A6. /*+D+26/; *% 10,8% 9 H#68*[ 2008 A6.%. T 6/*68*6E =16 
/83D%*6 / >%.(*+(E 6"#%"%1:8%['+W >#6+D86./18 (*% 16%). T "62;](M /1(>(*+ /*+S(*+[ 
>#6E:]2(**6A6 >#6+D86./18% />6/6"/1868%2+ 61#%/2+, 6#+(*1+#68%**:( *% +*8(/1+L+6**:M />#6/: 
>#6+D86./186 1#%*/>6#1*:W /#(./18 + 6"6#H.68%*+3 (/*+S(*+( *% 38% 9 2008 A6.H), >#6+D86./186 
=2(91#66"6#H.68%*+3, =2(91#6**6A6 + 6>1+K(/96A6 6"6#H.68%*+3 (*% 31,6%), >#6+D86./186 E%]+* + 
6"6#H.68%*+3 (*% 28,4%). ,#+ =16E *%+"62;](( /*+S(*+( 8 >#6E:]2(**6E >#6+D86./18( >#6+D6]26 8 I 
98%#1%2(, 96A.% />%. / +/92[K(*+(E /(D6**6A6 + 9%2(*.%#*6A6 V%916#68 /6/1%8+2 6,4%, % 8 
6"#%"%1:8%['+W >#6+D86./18%W – 11,1%. 4 *%K%26E  2(1%, 8 #(DH2;1%1( 86//1%*682(*+3 8*(]*(A6 />#6/% 
+ %91+8+D%L++ >#%8+1(2;/18(**:W %*1+9#+D+/*:W E(#, 8 .+*%E+9( #%D8+1+3 >#6E:]2(**6A6 
>#6+D86./18% 86D*+92+ >626S+1(2;*:( 1(*.(*L++.  b%9, / +/92[K(*+(E /(D6**6/1+ 8 III 98%#1%2( #6/1 
/6/1%8+2 2,8% (8 6"#%"%1:8%['+W >#6+D86./18%W – 5,1%), 8 IV 98%#1%2( – 1,5% (0,2%).  



           " $%')*"'+           ,-/-0-1 -4564 2009      10 

T E(*;](M /1(>(*+, K(E +*8(/1+L++ + >#6E:]2(**6( >#6+D86./186, 9#+D+/ 8 2009 A6.H D%1#6*H2 
96*(K*6( >61#("2(*+( .6E%]*+W W6D3M/18. ,6 +16A%E A6.% /*+S(*+( 6"6#61% #6D*+K*6M 16#A682+ 
/6/1%8+26 5,5% 9 H#68*[ 2008 A6.%. ,6/2( >%.(*+3 8 I 98%#1%2( 2009 A6.% >6E(/3K*%3 .+*%E+9% 6"6#61% 
#6D*+K*6M 16#A682+ / HK(16E /(D6**6/1+ /1%"+2+D+#68%2%/; / *("62;]+E+ #%D*6*%>#%82(**:E+ 
+DE(*(*+3E+, K(EH />6/6"/1868%26 /*+S(*+( +*V23L++ + 86//1%*682(*+( #(%2;*:W .6W6.68 *%/(2(*+3. 
,#+ =16E 6"i(E >2%1*:W H/2HA, >61#("2(**:W .6E6W6D3M/18%E+, /*+D+2/3 8 2009 A6.H *% 4,3%.  

    
"WTRETLI ZROF_FYI[Q UF_EQYQ` hORTRKQOQ 'A E 2009a. 

(8 % 9 /6618(1/18H['(EH >(#+6.H >#(.:.H'(A6 A6.%) 
 

2009a. =ROF_FYI[Q 2008a. 
I OE. II OE. III OE. IV OE. QYRaR 

TT, 105,6     92,1 

P*.(9/ >61#("+1(2;/9+W L(*, D% >(#+6., 9 96*LH 
>#(.:.H'(A6 >(#+6.% 113,3 105,4 101,9 100,6 100,7 108,8 

P*.(9/ >#6E:]2(**6A6 >#6+D86./18%  102,1 85,7 84,6 89,0 97,4 89,2 

P*.(9/ 6"#%"%1:8%['+W >#6+D86./18  103,2 79,2 78,4 85,0 93,5 84,0 

P*.(9/ >#6+D86./18% >#6.H9L++ /(2;/96A6 
W6D3M/18%  110,8 102,3 100,8 99,0 106,4 101,2 

P*8(/1+L++ 8 6/*68*6M 9%>+1%2 109,8 84,4 79,0 81,0 86,9 83,0 

 "i(E: #%"61 >6 8+.H .(31(2;*6/1+ 
«41#6+1(2;/186»  112,8 80,7 80,7 82,8 89,3 84,0 

T86. 8 .(M/18+( S+2:W .6E68 104,6 102,4 97,2 98,9 85,9 93,3 

F(%2;*:( #%/>62%A%(E:( .(*(S*:( .6W6.: 
*%/(2(*+3  101,9 100,4 103,1 97,1 107,0 101,9 

F(%2;*%3 D%#%"61*%3 >2%1%  111,5 99,2 96,1 94,8 99,0 97,2 

 "6#61 #6D*+K*6M 16#A682+  113,5 99,9 94,4 90,8 93,9 94,5 

 "i(E >2%1*:W H/2HA *%/(2(*+[  104,8 99,1 95,3 93,6 95,1 95,7 

a9/>6#1 168%#68, E2#.. .622. 4hB 471,6 57,4 68,3 82,5 95,1 303,3 

PE>6#1 168%#68,  E2#.. .622. 4hB 291,9 38,4 43,9 49,3 61,1 192,7 

4#(.*33 L(*% D% *(V1; Urals, .622. /"%##. 94,4 43,5 58,0 68,0 74,1 61,1 

F6/1 #(%2;*:W #%/>62%A%(E:W .(*(S*:W .6W6.68 *%/(2(*+3 >6 +16A%E 2009 A6.% /6/1%8+2 1,9%. 
,#+ =16E #(%2;*%3 D%#%"61*%3 >2%1% /*+D+2%/; *% 2,8%. 4 +/92[K(*+(E /(D6**6A6 + 9%2(*.%#*6A6 
V%916#68 (S(E(/3K*6( /*+S(*+( #(%2;*6M D%#%"61*6M >2%1: *%"2[.%26/; / 96*L% 2008 A6.% .6 
/(#(.+*: 2009 A6.%. T III + IV 98%#1%2%W #6/1 #(%2;*6M D%#%"61*6M >2%1: 86D6"*68+2/3.  

_% #:*9( 1#H.% 8 2009 A6.H K+/2(**6/1; "(D#%"61*:W 86D#6/2% *% 1,5 E2*. K(268(9 + /6/1%8+2% 8 
/#(.*(E D% A6. 6,3 E2*. K(268(9, +2+ 8,4% =96*6E+K(/9+ %91+8*6A6 *%/(2(*+3, K16 *% 2 >.>. >#(8:]%(1 
H#68(*; 2008 A6.%. _%+"62;]+M H#68(*; "(D#%"61+L: 61E(K%2/3 8 V(8#%2( + E%#1( (/6618(1/18(**6 
9,4% + 9,2%). O /(#(.+*( A6.% >6 E(#( >6/1(>(**6A6 86//1%*682(*+3 =96*6E+9+ + %91+8+D%L++ E(# >6 
>6..(#S9( D%*316/1+ /6 /16#6*: A6/H.%#/18%, /+1H%L+3 *% #:*9( 1#H.% *%K%2% H2HK]%1;/3. 

a9/>6#1 168%#68 8 2009 A6.H /6/1%8+2 303,3 E2#.. .622%#68 4hB, /69#%1+8]+/; 8 .622%#686E 
8:#%S(*++ *% 35,7% 8 #(DH2;1%1( /*+S(*+3 L(* *% /:#;(8:( 168%#: 8 *%K%2( A6.% + *("2%A6>#+31*6M 
8*(]*(=96*6E+K(/96M 96*i[*91H#:. ,#+ =16E /69#%'(*+( =9/>6#1*:W V+D+K(/9+W >6/1%869 /6/1%8+26 
162;96 3,5 %. _%K+*%3 / %>#(23, 1(E>: #6/1% /16+E6/1*:W 6"i(E68 =9/>6#1% +E(2+ >626S+1(2;*6( 
D*%K(*+(, K16 8:D8%*6 8 6/*68*6E 86//1%*682(*+(E #6/1% L(*: *% *(V1; (/ 43,5 .622%#68 D% "%##(2; 8 I 
98%#1%2( .6 74,1 .622%#% D% "%##(2; 8 IV 98%#1%2().  
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PE>6#1 168%#68 /6/1%8+2, >6 6L(*9( QaF, 192,7 E2#.. .622%#68 4hB, /*+D+8]+/; >6 /#%8*(*+[ / 
2008 A6.6E *% 34% 8 .622%#686E 8:#%S(*++. ,#%91+K(/9+ >62*6/1;[ /69#%'(*+( /16+E6/1*:W 6"i(E68 
+E>6#1% ":26 /83D%*6 / /69#%'(*+(E V+D+K(/9+W 6"i(E68 D%9H>69, 9616#:( /*+D+2+/; *% 34,4%. ,#+ 
=16E 6/*68*6( /69#%'(*+( +E>6#1% 1%9S( >#+]26/; *% *%K%26 A6.%. Y/16MK+8:M #6/1 *%"2[.%2/3 / +[*3 
2009 A6.%, 8 6/*68*6E 8 #(DH2;1%1( "62(( ":/1#6A6 86//1%*682(*+3 /16+E6/1+ #H"23, % 1%9S( H8(2+K(*+3 
/>#6/% *% D%>%/:.  

d+/1:M 61169 9%>+1%2% +D K%/1*6A6 /(916#% 8 2009 A6.H /6/1%8+2 52 E2#.. .622. 4hB. T 1(K(*+( 
A6.% *%>#%82(*+( >616968 9%>+1%2% ":26 #%D*6*%>#%82(**:E. T I + III 98%#1%2%W >#6+/W6.+2 .6/1%16K*6 
D*%K+1(2;*:M 8:86. /#(./18 +D =96*6E+9+ (69626 34 E2#.. .622. 4hB D% 98%#1%2) D% /K(1 >6A%](*+3 
.62A68 "%*968/9+E /(916#6E + #6/1% +*6/1#%**:W %91+868. T6 II + IV 98%#1%2%W *%"2[.%2/3 >#+169 
9%>+1%2% (5 E2#.. .622. 86 816#6E + 12 E2#.. .622. 8 K(18(#16E 98%#1%2() 86 E*6A6E 8 #(DH2;1%1( 
/*+S(*+3 />#6/% *% +*6/1#%**:( %91+8: /6 /16#6*: "%*968 + *% +*6/1#%**H[ 8%2[1H /6 /16#6*: 
*%/(2(*+3. 

T%2[1*:( #(D(#8: J%*9% F6//++ D% /K(1 6>(#%L+M >2%1(S*6A6 "%2%*/% H8(2+K+2+/; D% 2009 A6. *% 
3 E2#.. .622. 4hB. T >6/2(.*(E 98%#1%2( A6.% 8 #(DH2;1%1( >#+169% 9%>+1%2% + H8(2+K(*+3 >#6V+L+1% 
1(9H'(A6 /K(1% #(D(#8: 8:#6/2+ *% 28 E2#.. .622. 4hB. 

Z(V+L+1 V(.(#%2;*6A6 "[.S(1% 8 2009 A6.H /6/1%8+2, >6 >#(.8%#+1(2;*:E .%**:E Q+*V+*% 
F6//++, 2326,1 E2#.. #H". +2+ 6% TT, >#61+8 >#6V+L+1% 8 1707,5 E2#.. #H". +2+ 4,1% TT, A6.6E #%*((.  

,6 /#%8*(*+[ / 2008 A6.6E #6/1 L(* 8 F6//++ /H'(/18(**6 D%E(.2+2/3 +D-D% >%.(*+3 />#6/% 8 
H/268+3W 9#+D+/%. ,6 +16A%E 2009 A6.% +*V23L+3 /6/1%8+2% 8,8%. \% 3*8%#;-.(9%"#; 2009 A6.% #6/1 L(* 
>#6+D86.+1(2(M >#6E:]2(**6M >#6.H9L++ /6/1%8+2 13,8%.  

b%9+E 6"#%D6E, +16A+ 2009 A6.% 8:A23.31 .23 #6//+M/96M =96*6E+9+ .6/1%16K*6 6>1+E+/1+K*:E+. 
 .*%96 *(/1%"+2;*6/1; 8 E+#686M =96*6E+9( + 862%1+2;*6/1; 8*(]*+W /:#;(8:W #:*968 /6D.%[1 
D*%K+1(2;*:( HA#6D: .23 .%**:W >6D+1+8*:W 1(*.(*L+M.  

42(.68%1(2;*6, .+*%E+9% >#6E:]2(**6A6 >#6+D86./18% 8 Ff, % 8E(/1( / *(M + #6//+M/96M 
=96*6E+9+ 8 L(26E, >6 8/(M 8(#631*6/1+, "H.(1 D%8+/(1; 61 16A6, *%/962;96 H/16MK+86M 69%S(1/3 
1(*.(*L+3 9 86//1%*682(*+[ />#6/% 9%9 *% 8*(]*(E, 1%9 + *% 8*H1#(**(E #:*9(. 
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*TF[Q_ WRWYR`TQ` iFTOREWORaR WIOYRUF 'RWWQQ E 2009 aR\] 
 

J%*968/9+M /(916# F6//++ 3823(1/3 6/*68*:E =2(E(*16E /H'(/18H['(M V+*%*/686M /+/1(E: 
/1#%*:. T >#(.9#+D+/*:M >(#+6. (1999-2008 A6.:) E%/]1%": "%*968/96A6 /(916#% F6//++ H8(#(**6 
.(E6*/1#+#68%2+ .8HD*%K*:( 1(E>: >#+#6/1% 6/*68*:W >69%D%1(2(M (A6 #%D8+1+3. _%>#+E(#, 
/#(.*(A6.686M >#+#6/1 %91+868 #6//+M/9+W "%*968 8 .%**6E >(#+6.( /6/1%8+2 39%, % /6"/18(**6A6 
9%>+1%2% – 50%. 

 
Z+*%E+9% %91+868 (/6"/18(**6A6 9%>+1%2%) "%*968/96A6 /(916#% 8 *6E+*%2;*6E 8:#%S(*++ + 8 

>#6L(*1%W 9 TT, Ff 8 1999-2009 AA.   
 
Z+*%E+K*6EH #6/1H #6//+M/96M "%*968/96M /+/1(E: 8 1999-2008AA. />6/6"/1868%2 8:/69+M 

>61#("+1(2;/9+M + +*8(/1+L+6**:M />#6/, >#(.i3823(E:M *%L+6*%2;*6M =96*6E+96M. b%9, /#(.*+M 1(E> 
>#+#6/1% #6D*+K*6A6 168%#66"6#61% + +*8(/1+L+M 8 6/*68*6M 9%>+1%2 8 .%**:M >(#+6. 8#(E(*+ 
/6/1%8232 12% 8 A6.. ,#+ =16E D*%K+1(2;*H[ .62[ />#6/% =96*6E+9+ *% 9#(.+1*:( >#6.H91: #6//+M/9+( 
"%*9+ 6"(/>(K+8%2+ D% /K(1 8*(]*+W D%+E/1868%*+M, K16 ":26 /83D%*6, / 6.*6M /16#6*:, / *(.6/1%196E 
8*H1#(**+W V+*%*/68:W #(/H#/68, % / .#HA6M, "2%A6>#+31*6M L(*686M 96*i[*91H#6M *% E(S.H*%#6.*:W 
#:*9%W 9%>+1%2%. T #(DH2;1%1( *%#%'+8%*+3 1(E>68 8*(]*(M .62A686M =9/>%*/++, *%K+*%3 / 2003 A6.% 
#6//+M/9+M "%*968/9+M /(916# D%*32 8 E(S.H*%#6.*:W +*8(/1+L+3W >6D+L+[ K+/16A6 D%(E'+9%, % H#68(*; 
E6*(1+D%L++ =96*6E+9+ Ff (61*6](*+( .(*(S*6A6 %A#(A%1% Q2 9 6"i(EH TT,) / 2000 A6.% >6  2007 A6. 
8:#6/ / 15,8% .6 40,1%. 

T/( =16 6"H/268+26 #6/1 D%8+/+E6/1+ "%*968/96M /+/1(E: F6//++ 61 +*6/1#%**6A6 9%>+1%2% + 
*%/1#6(*+M E(S.H*%#6.*:W +*8(/16#68. b%9, /6A2%/*6 .%**:E J%*9% F6//++, *% 1 3*8%#3 2009 A6.% .623 
/#(./18, >#+82(K(**:W "%*9%E+ Ff H *(#(D+.(*168, .6/1+A2% 16%. T #(DH2;1%1( *%/1H>2(*+3 8 2008 A6.H 
E+#686A6 V+*%*/686-=96*6E+K(/96A6 9#+D+/% #6//+M/9+( "%*9+ 69%D%2+/; /+2;*6 H3D8+E:E+ 9 
8:D8%**6EH +E 61169H 9%>+1%2% (8 2008 A6.H - 132,8 E2#.. .622. 4hB, 8 2009 A6.H - 55,2 E2#.. .622. 4hB) 
+ 9 *(A%1+8*:E >6/2(./18+3E *("2%A6>#+31*6A6 +DE(*(*+3 E%9#6=96*6E+K(/96M 96*i[*91H#: 
(/69#%'(*+( 8 2009 A6.H TT, Ff *% 7,9%, >#6E:]2(**6A6 >#6+D86./18% *% 10,8%, +*8(/1+L+M 8 6/*68*6M 
9%>+1%2 *% 17%, 6"6#61% #6D*+K*6M 16#A682+ *% 5,5%, #(%2;*6M D%#%"61*6M >2%1: *% 2,8%, 
8*(]*(16#A686A6 6"6#61% *% 38,1%, #6/1 H#68*3 "(D#%"61+L: .6 8,4% + 6"#%D68%*+( .(V+L+1% 
A6/H.%#/18(**6A6 "[.S(1% .6 5,4% 61 TT,, /*+S(*+( />#6/% W6D3M/18H['+W /H"i(9168 *% "%*968/9+( 
9#(.+1:). 

T /83D+ / =1+E 8 2009 A6.H "%*968/9+M /(916# Ff /1629*H2/3 / /H'(/18(**:E /*+S(*+(E 1(E>68 
#6/1% 6/*68*:W >69%D%1(2(M #%D8+1+3, 1%9+W 9%9 %91+8:, 9#(.+1:, >#(.6/1%82(**:( *%/(2(*+[ + 
#(%2;*6EH /(916#H =96*6E+9+, E(S"%*968/9+( D%ME: + 9#(.+1:, /6"/18(**:M 9%>+1%2, .62A68:( 
6"3D%1(2;/18%, /#(./18% *% /K(1%W [#+.+K(/9+W 2+L.  

b%9, *% 1 3*8%#3 2010 A6.% /6869H>*:( %91+8: "%*968 Ff >#(8:/+2+ 29,4 1#2*. #H"., H8(2+K+8]+/; 
D% 2009 A6. *% 1,4 1#2*. #H". b(E> #6/1% %91+868 #6//+M/9+W "%*968 8 2009 A6.H /6/1%8+2 162;96 105% (8 
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2007 A6.H – 144,1%, 8 2008 A6.H - 139,2%). ,#+ =16E /162; D*%K+1(2;*6( /69#%'(*+( 1(E>68 #6/1% 
%91+868 "%*968/96A6 /(916#% Ff 6"H/2682(*6 9%9 86D*+9]+E+ 1#H.*6/13E+ / V6#E+#68%*+(E (( 
#(/H#/*6M "%D:, 1%9 + >#+6/1%*6896M #(%2;*6A6 9#(.+168%*+3 =96*6E+9+. 

 
Z+*%E+9% +*6/1#%**:W %91+868 (6"3D%1(2;/18) "%*968/96A6 /(916#% + H#68*3 E6*(1+D%L++ 

=96*6E+9+ Ff (Q2 / TT,) 8 2000-2009 AA. 
 
T 61*6](*++ V6#E+#68%*+3 >%//+868 #6//+M/9+W "%*968 *(6"W6.+E6 61E(1+1; D*%K+1(2;*6( 

D%E(.2(*+( 8 2009 A6.H 1(E>68 #6/1% >#+82(K(**:W #(/H#/68 >6 1%9+E >69%D%1(23E, 9%9 /#(./18% *% 
#%/K(1*:W + 1(9H'+W /K(1%W [#+.+K(/9+W 2+L (8 2007 A6.H – 136,1%, 8 2008 A6.H - 114,4%, 8 2009 A6.H – 
107,0%), .(>6D+1: [#+.+K(/9+W 2+L (8 2007 A6.H – 165,1%, 8 2008 A6.H - 141,7%, 8 2009 A6.H – 110,5%), + 
>#+82(K(**:( E(S"%*968/9+( D%ME: (8 2007 A6.H – 162,9%, 8 2008 A6.H - 246,7%, 8 2009 A6.H – 64,8%).   

  
$QTFKQOF WYU]OY]UL ZFWWQERE iFTOREWORaR WIOYRUF 'A E 2007-2009 aa. 

 
bR\ =ROF_FYI[Q 2009 2008 2007 

1.  RiWYEITTLI WUI\WYEF, K[U\. U]i. 4 620,6 3 811,1 2 671,5 
 - 8 % A6. 9 A6.H 121,2 142,7 157,8 
 - % 9 >%//+8%E 15,7 13,6 13,3 
2.  UI\WYEF jUQ\QkIWOQl [QP TF UFWkIYTLl Q YIO]nQl 
WkIYFl, K[U\. U]i. 4 101,2 3 832,3 3 348,6 

 - 8 % A6. 9 A6.H 107,0 114,4 136,1 
 - % 9 >%//+8%E 13,9 13,7 16,6 
3. $R[aRELI Ri`_FYI[MWYEF, K[U\. U]i. 1 161,3 1 131,6 1 176,1 
 - 8 % A6. 9 A6.H 102,6 96,2 115,5 
 - % 9 >%//+8%E 3,9 4,0 5,8 
4. $IZR_QYL Q ZURkQI ZUQE[IkITTLI WUI\WYEF jUQ\QkIWOQl 
[QP, K[U\. U]i. 5 466,6 4 945,4 3 490,0 

 - 8 % A6. 9 A6.H 110,5 141,7 165,1 
 - % 9 >%//+8%E 18,6 17,6 17,3 
5. 7O[F\L oQ_QkIWOQl [QP, K[U\. U]i. 7 485,0 5 907,0 5 159,2 
 - 8 % A6. 9 A6.H 126,7 114,5 135,4 
 - % 9 >%//+8%E 25,4 21,1 25,6 
6. ?;/, K[U\. U]i. 4 540,4 7 010,0 2 841,4 
 - 8 % A6. 9 A6.H 64,8 246,7 162,9 
 - % 9 >%//+8%E 15,4 25,0 14,1 

T 2009 A6.H 8 #6//+M/96M "%*968/96M /+/1(E( /H'(/1868%2% 1%9S( HA#6D% >6816#(*+3 61169% /#(./18 
892%.K+968, *%"2[.%8](A6/3 6/(*;[ 2008 A6.%.  .*%96 +E(**6 /#(./18% *%/(2(*+3 /1%2+ 6/*68*:E 
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+/16K*+96E #6/1% #(/H#/*6M "%D: "%*968 8 2009 A6.H – 1(E> +W #6/1% 8:#6/ 61*6/+1(2;*6 #(DH2;1%168 
2008 A6.% *% 12,2 >#6L(*1*:W >H*91% + /6/1%8+2 126,7%. 41%"+2;*6EH >#+169H /#(./18 *% .(>6D+1: 
V+D+K(/9+W 2+L 8 2009 A6.H 86 E*6A6E />6/6"/1868%2+ E(#: J%*9% F6//++ + BA(*1/18% >6 /1#%W68%*+[ 
892%.68, /1+EH2+#H['+( *%/(2(*+( 9 /"(#(S(*+[ /86"6.*:W /#(./18 8 "%*9%W, 8 16E K+/2( >68:](*+( 
/1%89+ #(V+*%*/+#68%*+3 .6 13% / 1 .(9%"#3 2008 A6.% >6 23 %>#(23 2009 A6.% + H8(2+K(*+( / 1 6913"#3 
2008 A6.% 2+E+1% /1#%W68%*+3 >6 892%.%E V+D+K(/9+W 2+L .6 700 1:/. #H". 4H'(/18(**H[ #62; 8 
*%#%'+8%*++ "%*9%E+ Ff .(>6D+168 V+D+K(/9+W 2+L /:A#%2 1%9S( >/+W626A+K(/9+M V%916# - #6/1 
/926**6/1+ *%/(2(*+3 9 /"(#(S(*+3E 8 9#+D+/*:W H/268+3W (/ 10,4% 61 6"i(E% /6869H>*:W .6W6.68 
.6E6W6D3M/18 8 2008 A6.H .6 13,4% 8 2009 A6.H). 

TE(/1( / 1(E, H/16MK+86/1; #(/H#/*6M "%D: "%*968 8 9#+D+/*:W H/268+3W 8 D*%K+1(2;*6M E(#( ":2% 
>6..(#S%*% 2+98+.*:E+ /#(./18%E+ J%*9% F6//++. _(/E61#3 *% 16, K16 #H"2(8%3 2+98+.*6/1; "%*968 8 
61.(2;*:( >(#+6.: 6>H/9%2%/; .6 E+*+E%2;*:W H#68*(M, E%/]1%"*6A6 9#+D+/% 2+98+.*6/1+ + 6/1%*689+ 
>2%1(S*6M /+/1(E: H.%26/; +D"(S%1;. T #(DH2;1%1(, 86DE6S*:( >#6"2(E: / "%*968/96M 2+98+.*6/1;[ 
":2+ 8 L(26E *(M1#%2+D68%*: ('( 8 96*L( 2008 A6.% – *%K%2( 2009 A6.%, 96A.% J%*9 F6//++ .6/1%16K*6 
6>(#%1+8*6 /96##(91+#68%2 /+/1(EH +*/1#HE(*168 #(V+*%*/+#68%*+3 9#(.+1*:W 6#A%*+D%L+M. T 
#(DH2;1%1( /6869H>*:M 6"i(E D%.62S(**6/1+ "%*968/96A6 /(916#% >(#(. gJ Ff 9 96*LH 2009 A6.% 
/*+D+2/3 *% 1,9 1#2*. #H"2(M + /6/1%8+2 1,4 1#2*. #H"2(M. 

O#6E( 16A6, 6>#(.(2(**H[ >6..(#S9H 8 2009 A6.H #6//+M/9+( "%*9+ >62HK+2+ 61 /6"/18(**+968 
(K(#(D H8(2+K(*+( %9L+6*(#*6A6 9%>+1%2%) + A6/H.%#/18% (>6/#(./186E #(%2+D%L++ >#6A#%EE V+*%*/686M 
>6E6'+ "%*9%E 8 #%DE(#( 1,3 1#2*. #H"2(M, 8 16E K+/2( K(#(D T*(]=96*6E"%*9 + B4T). b(E *( E(*((, 
1(E> #6/1% /6"/18(**6A6 9%>+1%2% "%*968/96A6 /(916#% Ff 8 2009 A6.H 69%D%2/3 *+S( H#68*3 
>#(.:.H'(A6 A6.% *% 21,5 >#6L(*1*:W >H*91% + /6/1%8+2 121,2%. 

Z+*%E+9% +/16K*+968 #(/H#/*6M "%D: "%*968 8 2009 A6.H *%]2% /6618(1/18H['(( 61#%S(*+( 8 
+DE(*(*++ (( /1#H91H#:. T *(M, >6->#(S*(EH, *%+"62;]+M H.(2;*:M 8(/ D%*+E%[1 /#(./18% 92+(*168. 
b%9, *% 1 3*8%#3 2010 A6.%, >6 /#%8*(*+[ / *%K%26E 2009 A6.%, .623 .%**6A6 >6#1V(23 #(/H#/68 8:#6/2% 
*% 5,6 >#6L(*1*:W >H*91%, .6/1+A*H8 H#68*3 8 58,2%. ,#+ =16E .623 6/*68*6A6 +/16K*+9% #6/1% .%**:W 
#(/H#/68 – 892%.68 *%/(2(*+3 – 8:#6/2% / 21,1% .6 25,4%. Y.(2;*:M 8(/ /6"/18(**:W /#(./18 8:#6/ *% 
2,1 >#6L(*1*:W >H*91% .6 15,7%. _%>#61+8, /*+S(*+( .62+ >#+/H1/18+3 8 /1#H91H#( >%//+868 "%*968 Ff 
*%"2[.%(1/3 >6 E(S"%*968/9+E D%ME%E + /#(./18%E gJ – / 13% .6 10,6% + / 12% .6 4,8% 
/6618(1/18(**6.  

T 2009 A6.H 6.*% +D 8%S*(M]+W VH*9L+M "%*968/96M /+/1(E: – 1#%*/V6#E%L+3 #(/H#/68 + 
/"(#(S(*+M 6.*+W /(916#68 =96*6E+9+ 8 9#(.+1: + D%ME: .#HA+E – #(%2+D68:8%2%/; / E+*+E%2;*6M 
=VV(91+8*6/1;[.  /*68*:E V+*%*/68:E >61696E, 6>6/#(.68%**:E "%*968/96M /+/1(E6M 8 1(K(*+( 2009 
A6.%, /1%26 >6A%](*+( 6"3D%1(2;/18 >(#(. 8*(]*+E+ +*8(/16#%E+ + .(*(S*:E+ 82%/13E+ D% /K(1 
*%96>2(**:W 8 *%K%2( 2009 A6.% 2+98+.*:W %91+868 + >#+82(K(*+3 /#(./18 /6"/18(**+968 8 H/1%8*:( 
9%>+1%2:. b%9 V%91+K(/9+( 8:>2%1: "%*968 Ff *(#(D+.(*1%E >6 +16A%E 2009 A6.% /6/1%8+2+ 39,1 E2#.. 
.622. 4hB. 

 .*+E +D *%+"62(( *(A%1+8*:W >6/2(./18+M V+*%*/686A6 9#+D+/% + 6.*68#(E(**6 V%916#6E (A6 
H/HAH"2(*+3 /1%26 9#(.+1*6( /S%1+( 8 "%*968/96E /(916#( Ff. b%9, 8 2009 A6.H 1(E> #6/1% 6"i(E% 
9#(.+168, >#(.6/1%82(**:W [#+.+K(/9+E 2+L%E, 8>(#8:( D% *(/962;96 2(1 69%D%2/3 E(*(( 100%, 
/6/1%8+8 96,3% (152,6% 8 2007 A6.H, 145,1% 8 2008 A6.H). ,6#1V(2; 9#(.+168 V+D+K(/9+E 2+L%E >69%D%2 
8 2009 A6.H ('( "62(( *(A%1+8*H[ .+*%E+9H – 1(E> #6/1% >6 >6#1V(2[ /6/1%8+2 8/(A6 89%. ,#+ =16E, / 
6.*6M /16#6*:, /HS(*+( 9#(.+1*:W 6>(#%L+M 8:D8%*6 /69#%'(*+(E />#6/% *% 9#(.+1*:( #(/H#/: /6 
/16#6*: *(V+*%*/686A6 /(916#% =96*6E+9+ + *%/(2(*+3 8/2(./18+( D%E(.2(*+3 .(2686M + 
>61#("+1(2;/96M %91+8*6/1+ + 6"'(A6 HWH.](*+3 V+*%*/686-=96*6E+K(/96A6 /6/163*+3 D%(E'+968 8 
H/268+3W *("2%A6>#+31*6M E%9#6=96*6E+K(/96M 96*i[*91H#: + *(A%1+8*6A6 82+3*+3 E+#686A6 
V+*%*/686A6 9#+D+/%. 4 .#HA6M /16#6*:, D*%K+E:E >#(>31/18+(E 9 #6/1H 9#(.+1*6A6 >6#1V(23 "%*968 
/1%26 /*+S(*+( .6/1H>*6/1+ D%(E*6A6 V+*%*/+#68%*+3 8 #(DH2;1%1(: 

- HWH.](*+3 H/268+M >#+82(K(*+3 "%*9%E+ D%(E*:W /#(./18 9%9 *% 8*(]*(E, 1%9 + *% 8*H1#(**(E 
#:*9%W; 

- /69#%'(*+3 K+/2% %91+8*6 9#(.+1H['+W "%*968 8 L(26E + "%*968, 9616#:E H.%26/; >#6.62S+1; 
*%#%'+8%*+( 9#(.+1*:W >6#1V(2(M; 

- HS(/16K(*+3 H/268+M 9#(.+168%*+3 "%*9%E+ 92+(*168; 
- >(#(W6.% "%*968 9 "62(( 96*/(#8%1+8*6M >62+1+9( H>#%82(*+3 %91+8%E+ + >%//+8%E+. 
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$QTFKQOF WYU]OY]UL FOYQERE iFTOREWORaR WIOYRUF 'A E 2007-2009 aa. 

 
bR\ =ROF_FYI[Q 2009 2008 2007 

1. *OYQEL, K[U\. U]i. 29 430,0 28 022,3 20 125,1 
 - 8 % A6. 9 A6.H 105,0 139,2 144,1 
2. <UI\QYL Q ZURkQI WUI\WYEF, ZUI\RWYFE[ITTLI 
jUQ\QkIWOQK Q oQ_QkIWOQK [QPFK, EO[jkF` ZURWURkITT]j 
_F\R[HITTRWYM, K[U\. U]i. 

16 683,1 17 626,7 12 353,6 

 - 8 % A6. 9 A6.H 94,6 142,7 153,8 
 - 8 % 9 %91+8%E 56,7 62,9 61,4 
2.1. O#(.+1: [#+.+K(/9+E 2+L%E, E2#.. #H". 13 109,3 13 609,5 9 382,5 
 - 8 % A6. 9 A6.H 96,3 145,1 152,6 
 - 8 % 9 %91+8%E 44,5 48,6 46,6 
2.2. O#(.+1: V+D+K(/9+E 2+L%E, E2#.. #H". 3 573,8 4 017,2 2 971,1 
 - 8 % A6. 9 A6.H 89,0 135,2 157,8 
 - 8 % 9 %91+8%E 12,1 14,3 14,8 
3. 1QOEQ\TLI FOYQEL, K[U\. U]i. 10 425,5 9 013,2 5 878,4 
 - 8 % A6. 9 A6.H 115,7 153,3 130,5 
 - 8 % 9 %91+8%E 35,4 32,2 29,2 
3.1. Z(*(S*:( /#(./18%, E2#.. #H". 3 390,2 4 146,8 2 209,7 
 - 8 % A6. 9 A6.H 81,8 187,7 128,3 
 - 8 % 9 %91+8%E 11,5 14,8 11,0 
3.2. Q(S"%*968/9+( 9#(.+1:, E2#.. #H". 2 725,9 2 501,2 1 418,1 
 - 8 % A6. 9 A6.H 109,0 176,4 136,9 
 - 8 % 9 %91+8%E 9,3 8,9 7,0 
3.3. g(**:( "HE%A+, E2#.. #H". 4 309,4 2 365,2 2 250,6 
 - 8 % A6. 9 A6.H 182,2 105,1 128,9 
 - 8 % 9 %91+8%E 14,6 8,5 11,2 

 
41%A*%L+3 9#(.+1*6A6 >6#1V(23 #6//+M/9+W "%*968 8 2009 A6.H ":2% /6>#3S(*% / HWH.](*+(E (A6 

9%K(/18%. b%9, *% 1 3*8%#3 2010 A6.% .623 >#6/#6K(**6M D%.62S(**6/1+ 8 /6869H>*6E 6"i(E( 9#(.+168 
[#+.+K(/9+E + V+D+K(/9+E 2+L%E .6/1+A2% 6,1% (*% 1 3*8%#3 2009 A6.% – 2,4%), % H#68(*; 9#(.+1*6A6 
#+/9% (61*6](*+3 #%DE(#% #(D(#868 >6 //H.%E 9 6"i(EH 9#(.+1*6A6 >6#1V(23) - 9,2% (*% 1 3*8%#3 2008 
A6.% – 4,5%).  .*%96 *(6"W6.+E6 61E(1+1;, K16 9 96*LH 2009 A6.% #6/1 .62+ «>26W+W .62A68» D%E(.2+2/3. 

 
  

$QTFKQOF ZROF_FYI[Ip OFkIWYEF FOYQERE Q hooIOYQETRWYQ \I`YI[MTRWYQ iFTOREWORaR WIOYRUF 'A E 2007-2009 aa. 
 

bR\ =ROF_FYI[Q 2009 2008 2007 
=ROF_FYI[Q OFkIWYEF FOYQERE 

Z623 >#6/#6K(**6M D%.62S(**6/1+ 8 6"i(E( 9#(.+168, 
>#(.6/1%82(**:E [#+.+K(/9+E + V+D+K(/9+E 2+L%E, % 6,1 2,4 1,5 

Y#68(*; 9#(.+1*6A6 #+/9%, % 9,2 4,5 3,7 
=ROF_FYI[Q hooIOYQETRWYQ \I`YI[MTRWYQ 

F(*1%"(2;*6/1; /6"/18(**6A6 9%>+1%2%, % 4,9 13,3 22,7 
F(*1%"(2;*6/1; %91+868, % 0,7 1,8 3,0 

 
B2;1(#*%1+86M 9#(.+1*:E 826S(*+3E .23 #6//+M/9+W "%*968 8 2009 A6.H /1%2 #:*69 L(**:W "HE%A, 

>#6.(E6*/1#+#68%8]+M #(96#.*:( 1(E>: #6/1% >6/2( 6"8%2% 86 816#6M >6268+*( 2008 A6.% – *%K%2( 
2009 A6.%. _%>#+E(#, P*.(9/ Fb4 8 1(K(*+( 2009 A6.% 8:#6/ "62(( K(E 8 2,3 #%D%, % +*.(9/ QQTJ – 
>6K1+ 8 2,2 #%D%. T #(DH2;1%1( 8 2009 A6.H 1(E> #6/1% 6"i(E% 826S(*+M "%*968 Ff 8 L(**:( "HE%A+ 
.6/1+A 182,2% (8 2007 A6.H – 128,9%, 8 2008 A6.H – 105,1%).  

T /+2H *%D8%**:W V%916#68 8 2009 A6.H >#6+D6]2+ *(9616#:( +DE(*(*+3 8 /1#H91H#( %91+868 
"%*968/96A6 /(916#% Ff. Y.(2;*:M 8(/ 9#(.+168 [#+.+K(/9+E 2+L%E /69#%1+2/3 *% 4,5 >#6L(*1*:W 
>H*91% .6 61E(19+ 44,5%, % #6D*+K*6A6 >6#1V(23 9#(.+168 - *% 2,2 >#6L(*1*:W >H*91% .6 12,1%. T 16 S( 
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8#(E3 86D#6/2% .623 826S(*+M 8 L(**:( "HE%A+ (/ 8,5% .6 14,6%) + E(S"%*968/9+W 9#(.+168 (/ 8,9% .6 
9,3%). 

T #(DH2;1%1( /HS(*+3 .6W6.*:W %91+868, % 1%9S( >(#(#%/>#(.(2(*+3 "%*9%E+ Ff .6W6.68 8 >62;DH 
#(D(#868 *% 86DE6S*:( >61(#+, V+*%*/68:( #(DH2;1%1: D% 2009 A6. 69%D%2+/; /H'(/18(**6 WHS(, K(E D% 
2008 A6. – 6"i(E >62HK(**6M D% A6. >#+":2+ /*+D+2/3 >6K1+ 8 2 #%D%. ,6/2(.*((, 8 /86[ 6K(#(.;, 
61#%D+26/; *% /*+S(*++ >69%D%1(2(M =VV(91+8*6/1+ .(31(2;*6/1+ #6//+M/9+W "%*968. b%9, 
#(*1%"(2;*6/1; /6"/18(**6A6 9%>+1%2% "%*968 Ff >6 +16A%E 2009 A6.% /6/1%8+2% 4,9%, K16 *% 8,4 
>#6L(*1*:W >H*91% *+S( H#68*3 2008 A6.%, % #(*1%"(2;*6/1; %91+868 /*+D+2%/; *% 1,1 >#6L(*1*:W >H*91% 
.6 0,7%. 

b%9+E 6"#%D6E, 6/*68*:E+ 1(*.(*L+3E+, 6>#(.(2+8]+E+ #(DH2;1%1: .(31(2;*6/1+ #6//+M/9+W 
"%*968 8 2009 A6.H + 8 *%+"62;](M /1(>(*+ 82+3['+E+ *% +W .%2;*(M](( #%D8+1+(, 3823[1/3: 

- /*+S(*+( .6/1H>*6/1+ 8*(]*(A6 V+*%*/+#68%*+3; 
- 86//1%*682(*+( #:*9% E(S"%*968/96A6 9#(.+168%*+3 + H#68*3 2+98+.*6/1+ >6 "%*968/96EH 

/(916#H (/*+S(*+( /1%869 + #6/1 6"i(E68); 
- #6/1 /16+E6/1+ >#+82(K(*+3 /#(./18 / >6/2(.H['+E (( /*+S(*+(E 86 816#6M >6268+*( 2009 

A6.%; 
- /*+S(*+( 1(E>68 #6/1% %91+868, /6"/18(**:W + >#+82(K(**:W #(/H#/68; 
- 1(*.(*L+3 9 #6/1H .62+ >#6/#6K(**6M D%.62S(**6/1+, *(>#6V+2;*:W %91+868 + H#68*3 

9#(.+1*6A6 #+/9% >6 "%*968/96EH /(916#H; 
- +DE(*(*+( 96*9H#(*1*:W >6D+L+M #6//+M/9+W "%*968 + H/+2(*+( 96*9H#(*1*6M "6#;": *% #:*9( 

"%*968/9+W H/2HA 8 #(DH2;1%1( (A6 /S%1+3; 
- H/+2(*+( 96*9H#(*1*:W >6D+L+M A6/H.%#/18(**:W "%*968 *% #:*9( "%*968/9+W H/2HA + #62+ 

A6/H.%#/18% 8 L(26E 8 "%*968/96M /+/1(E(; 
- /69#%'(*+( K+/2(**6/1+ /%E+W +A#6968 #:*9% "%*968/9+W H/2HA; 
- .%2;*(M](( #%D8+1+( +**68%L+6**:W "%*968/9+W 1(W*626A+M + >#6.H9168, 96##(91+#689% 

/1#%1(A+M #%D8+1+3 "%*968 8 H/268+3W +W 9#+D+/*6A6 + >6/19#+D+/*6A6 #%D8+1+3; 
- /*+S(*+( >69%D%1(2(M =VV(91+8*6/1+. 
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=UQRUQYIYL Q WYUFYIaQ` UF_EQYQ` ;FTOF 
 

 B  «BPOJ «b%1V6*."%*9» - H*+8(#/%2;*:M "%*9 / ]+#69+E />(91#6E H/2HA 96#>6#%1+8*:E 
92+(*1%E + K%/1*:E 2+L%E. 

 /*68*:E+ *%>#%82(*+3E+ .(31(2;*6/1+ J%*9% 3823[1/3:  
T 6"2%/1+ O6#>6#%1+8*6A6 "+D*(/%: 
- O#(.+168%*+( >#(.>#+31+M + 6#A%*+D%L+M (8 16E K+/2( /H"i(9168 E%26A6 + /#(.*(A6 "+D*(/%). 
- F%/K(1*6-9%//686( 6"/2HS+8%*+( (8 16E K+/2( .+/1%*L+6**6( "%*968/96( 6"/2HS+8%*+().  
- ,#+82(K(*+( /#(./18 [#+.+K(/9+W 2+L  8 .(>6D+1:. 
- T:.%K% "%*968/9+W A%#%*1+M + %8%2+#68%*+( 8(9/(2(M. 
- Y/2HA+ 8 6"2%/1+ >#6(91*6A6 V+*%*/+#68%*+3. 
T 6"2%/1+ F6D*+K*6A6 "+D*(/%: 
- O#(.+168%*+( V+D+K(/9+W 2+L.  
- aE+//+3 + 6"/2HS+8%*+(  >2%/1+968:W 9%#1 E(S.H*%#6.*:W >2%1mS*:W /+/1(E MasterCard 

Worldwide + VISA.  
- ,#+82(K(*+( /#(./18 V+D+K(/9+W 2+L 86 892%.: (8 16E K+/2( *% 6"(D2+K(**:( E(1%22+K(/9+( 

/K(1%). 
- Z(*(S*:( >(#(86.: / +/>62;D68%*+(E >2%1(S*:W /+/1(E «Western Union», «Migom», BLIZKO, 

Contact.  
- ,#+(E 96EEH*%2;*:W >2%1(S(M. 
- ,#(.6/1%82(*+( "%*968/9+W 3K((9 8 %#(*.H. 
-  >(#%L++ / .#%A6L(**:E+ E(1%22%E+. 
T 6"2%/1+ P*8(/1+L+6**6A6 "+D*(/%: 
- T:>H/9 /6"/18(**:W L(**:W "HE%A.  
- b6#A68:( 6>(#%L++ / L(**:E+ "HE%A%E+.  
-  >(#%L++ >6 >#+82(K(*+[ E(S.H*%#6.*:W D%+E/1868%*+M. 
- Z68(#+1(2;*6( H>#%82(*+(. 
- J#69(#/9+( H/2HA+. 
-  >(#%L++ *% #:*9( E(S"%*968/96A6 9#(.+168%*+3. 
-  >(#%L++ / +*6/1#%**6M 8%2[16M. 
- f6#8%#.*:( /.(29+ / .#%A6L(**:E+ E(1%22%E+. 
-  >(#%L++ *% #:*9( 9622(91+8*:W +*8(/1+L+M ( fJY + ,Pf:). 
- Y/2HA+ .68(#+1(2;*6A6 H>#%82(*+3 %91+8%E+ *% V6*.686E #:*9(. 
 .*+E +D 8%S*(M]+W *%>#%82(*+M .(31(2;*6/1+ J%*9% 3823(1/3 9#(.+168%*+(. J%*9 /1#(E+1/3 

H8(2+K+8%1; /86M 892%. 8 #(%2+D%L+[ >#+6#+1(1*:W *%L+6*%2;*:W >#6(9168 + A6/H.%#/18(**:W 
>#6A#%EE, 1%9+W 9%9 «F%D8+1+( %A#6>#6E:]2(**6A6 96E>2(9/%», «F%D8+1+( E%26A6 + /#(.*(A6 "+D*(/%», 
«Z6/1H>*6( + 96EV6#1*6( S+2;(», «?6/H.%#/18(**%3 >#6A#%EE% >6 /H"/+.+#68%*+[ >#6L(*1*:W /1%869 
*% %8169#(.+1:», «?6/H.%#/18(**%3 >#6A#%EE% H1+2+D%L++ >6.(#S%**:W %816», +/>62;DH3 .23 =16A6 9%9 
/6"/18(**:( >#6A#%EE:, 1%9 + #%"61%3 /68E(/1*6 /  B  «F6//+M/9+M "%*9 #%D8+1+3», ?_  
«P*8(/1+L+6**6-8(*KH#*:M V6*. Fb», BA(*1/186E >6 +>61(K*6EH S+2+'*6EH 9#(.+168%*+[ + 
O6E+1(16E >6 #%D8+1+[ E%26A6 + /#(.*(A6 >#(.>#+*+E%1(2;/18% Fb. 

 .*+E +D %91H%2;*:W *%>#%82(*+M .(31(2;*6/1+ J%*9% 8 /V(#( 96#>6#%1+8*6A6 9#(.+168%*+3 
3823(1/3 V+*%*/+#68%*+( >#6(9168 8 6"2%/1+ =*(#A6/"(#(S(*+3 + =*(#A6=VV(91+8*:W 1(W*626A+M 8 
#%E9%W /6A2%](*+3, D%92[K(**6A6 / Q(S.H*%#6.*6M V+*%*/686M 96#>6#%L+(M (IFC, ?#H>>% T/(E+#*6A6 
J%*9%).   

 /6"6( 8*+E%*+( H.(23(1/3 #%D8+1+[ #6D*+K*6A6 *%>#%82(*+3 "+D*(/% J%*9%. Z(31(2;*6/1; J%*9% 
8 =16M 6"2%/1+ *%L(2(*% *% H8(2+K(*+( 92+(*1/96M "%D:, >68:](*+( 9%K(/18% + =VV(91+8*6/1+ 
92+(*1/96A6 6"/2HS+8%*+3, 6>(#%1+8*6( #(%A+#68%*+( *% +DE(*(*+( >#(.>6K1(*+M *%/(2(*+3 / L(2;[ 
>#(.26S(*+3 >#6.H9168 + H/2HA, E%9/+E%2;*6 618(K%['+W >61#("*6/13E S+1(2(M 8/(W #(A+6*68 
>#+/H1/18+3 J%*9%.  

_% >#613S(*++ >6/2(.*+W 2(1 J%*9 #%D8+8%2/3 9%9 H*+8(#/%2;*:M "%*9, *%>#%8233 H/+2+3 *% 
/68(#](*/1868%*+( 6"/2HS+8%*+3 8/(W A#H>> 92+(*168, % 1%9S( *% /6D.%*+( /+/1(E:, H/16MK+86M 9 
86DE6S*:E =96*6E+K(/9+E >61#3/(*+3E, *% 6"(/>(K(*+( *(6"W6.+E6A6 H#68*3 =VV(91+8*6/1+ 8 
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H/268+3W /*+S(*+3 .6W6.*6/1+ V+*%*/68:W +*/1#HE(*168 + /69#%'(*+3 >#6L(*1*6M E%#S+. J%*9, 
H.682(186#33 />#6/ [#+.+K(/9+W + V+D+K(/9+W 2+L *% 9#(.+1*:( #(/H#/: >#+ >6..(#S%*++ 
.+8(#/+V+L+#68%**6M /1#H91H#: "%2%*/% J%*9%, /6W#%*+2 2+.+#H['+( >6D+L++ *% #:*9( F(/>H"2+9+ 
b%1%#/1%* + H>#6K+2 /86m >#+/H1/18+( 8 *%+"62(( >#+82(9%1(2;*:W .23 #(A+6*%2;*6M =9/>%*/++ 
#(A+6*%W Ff, >#6.62S+8 /68(#](*/1868%*+( /+/1(E: H>#%82(*+3 8 61*6](*++ V+*%*/68, "+D*(/-
>#6L(//68, >(#/6*%2% + +*V6#E%L+6**:W 1(W*626A+M.  

T H/268+3W #%D#%D+8](A6/3 8 2008 A6.H E+#686A6 V+*%*/686A6 9#+D+/%, 6"(#*H8](A6/3 .23 Ff 
*(A%1+8*6M E%9#6=96*6E+K(/96M /+1H%L+(M, J%*9 8*(/ *(9616#:( 96##(91+8: 8 #%D#%"61%**H[ #%*(( 
41#%1(A+[ #%D8+1+3 .6 2011 A6.%. a1+ +DE(*(*+3 *%]2+ /86m 61#%S(*+( 8 >#+*316E 468(16E .+#(916#68 
8 .(9%"#( 2009 A6.% ,2%*( #%D8+1+3 J%*9% *% 2010 A6..  

,2%* ":2 #%D#%"61%* *% 6/*68( 96*i[*91H#*6-D%8+/+E6A6 >#6A*6D*6A6 /L(*%#+3 #%D8+1+3 
=96*6E+9+ F6//++, 6"2%.%['(A6 HE(#(**6-6>1+E+/1+K(/9+E W%#%91(#6E, + >#6A*6D68 J%*9% 
61*6/+1(2;*6 6/*68*:W /6L+%2;*6-=96*6E+K(/9+W >69%D%1(2(M, W%#%91(#+DH['+W /6/163*+( #6//+M/96M 
=96*6E+9+ 8 2010 A6.H. TE(/1( / 1(E, J%*9 >62%A%(1, K16 ('m .6/1%16K*6 /H'(/18(**:E+ 6/1%[1/3 #+/9+, 
/83D%**:( / >#6A*6D%E+ 61*6/+1(2;*6 16A6, K16 A26"%2;*H[ =96*6E+9H, 86DE6S*6, 6S+.%(1 *68:M />%., 
9616#:M 8 /86[ 6K(#(.; 9#%M*( *(A%1+8*6 61#%D+1/3 *% =96*6E+9( F6//++. J%*9 1%9S( HK+1:8%(1 *%2+K+( 
1%9+W 6/*68*:W >#6"2(E #6//+M/96M =96*6E+9+, 9%9 862%1+2;*6/1; 8*(]*(=96*6E+K(/96M 96*i[*91H#: + 
*+D9+M H#68(*; +*8(/1+L+6**6M %91+8*6/1+, /69#%'(*+( />#6/% *% #%"6KH[ /+2H, >%.(*+( #(%2;*6A6 
H#68*3 S+D*+ *%/(2(*+3 + /S%1+( 8*H1#(**(A6 >61#("+1(2;/96A6 #:*9%, 8:/69+M H#68(*; >#6/#6K(**6M 
D%.62S(**6/1+ "%*9%E + #6/1 6"i(E68 +W *(>#6V+2;*:W %91+868.  

,(#(K+/2(**:( 6"/1631(2;/18% 6>#(.(2(**:E 6"#%D6E V6#E+#H[1 >#%91+K(/9+ 8/( L(2+ + 
D%.%K+, >6/1%82(**:( >(#(. J%*96E *% 2010 A6..  

g(2+:  
Ú ,6..(#S%*+( .+8(#/+V+L+#68%**6M /1#H91H#: + 2+98+.*6/1+ "%2%*/% J%*9%; 
Ú 46W#%*(*+( 2+.+#H['+W >6D+L+M *% #:*9( F(/>H"2+9+ b%1%#/1%*; 
Ú 468(#](*/1868%*+( /+/1(E: H>#%82(*+3 J%*96E. 
,(#866K(#(.*:( D%.%K+ 8 /V(#( #%D8+1+3 "+D*(/%: 
Ú  .*68#(E(**6( #%D8+1+( 96#>6#%1+8*6A6, #6D*+K*6A6 + +*8(/1+L+6**6A6 *%>#%82(*+M  

.(31(2;*6/1+ + H9#(>2(*+( +W 1(/*6A6 8D%+E6.(M/18+3; 
Ú Z+8(#/+V+9%L+3 %91+868 (8 16E K+/2( H8(2+K(*+( .62+ #6D*+K*:W 9#(.+168 + 9#(.+168 

/H"i(91%E E%26A6 + /#(.*(A6 "+D*(/%); 
Ú ,6..(#S%*+( 92+(*166#+(*1+#68%**6M E6.(2+ #%"61: J%*9%; 
Ú  >1+E+D%L+3 #(A+6*%2;*6M /(1+. 
 /*68*:( D%.%K+ 8 /V(#( 6"(/>(K(*+3 #%D8+1+3 "+D*(/%: 
Ú  >1+E+D%L+3 6#A%*+D%L+6**6M /1#H91H#:; 
Ú Y8(2+K(*+( >#6+D86.+1(2;*6/1+ 1#H.% /61#H.*+968; 
Ú 468(#](*/1868%*+( "+D*(/->#6L(//68. 
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'LTRkTLI ZR_QPQQ Q UIpYQTaQ  
 /*68*H[ .(31(2;*6/1; J%*9 6/H'(/1823(1 *% #:*9( "%*968/9+W H/2HA F(/>H"2+9+ b%1%#/1%*. J%*9 

8W6.+1 8 .(/319H 9#H>*(M]+W #(A+6*%2;*:W "%*968 F6//++, 3823(1/3 6.*+E +D 2+.(#68 /#(.+ "%*968 
F(/>H"2+9+ b%1%#/1%* + ,#+862S/96A6 f(.(#%2;*6A6 69#HA%. 

_% 61.(2;*:W /(AE(*1%W #:*9% J%*9 /1%"+2;*6 D%*+E%(1 2 >6D+L+[ /#(.+ /%E6/1631(2;*:W "%*968 
F(/>H"2+9+ b%1%#/1%* >6 1%9+E 6/*68*:E V+*%*/68:E >69%D%1(23E, 9%9:  

- /HEE% %91+868,  
- 8(2+K+*% /6"/18(**:W /#(./18, 
- 6"'%3 /HEE% >#+82(K(**:W /#(./18, 
- 892%.: *%/(2(*+3, 
- 9#(.+1*:( 826S(*+3. 
_% .62[ %91+868 J%*9% >#+W6.+1/3 13% 61 /6869H>*:W %91+868 /%E6/1631(2;*:W "%*968 

F(/>H"2+9+ b%1%#/1%*.  
_% #:*9( K%/1*:W 892%.68 /#(.+ "%*968, .(M/18H['+W *% 1(##+16#++ #(/>H"2+9+, b%1V6*."%*9 

6>(#(S%[1 162;96 «B9 J%#/» J%*9 + #(A+6*%2;*:( 61.(2(*+3 4"(#"%*9%. Z623 b%1V6*."%*9% *% 
#(/>H"2+9%*/96E #:*9( K%/1*:W 892%.68 *% 1 3*8%#3 2010 A6.% /6/1%8+2% 11,6%. 

d16 9%/%(1/3 9#(.+1*:W 826S(*+M, 16 D.(/; b%1V6*."%*9 1%9S( D%*+E%(1 3-( E(/16, H/1H>%3 
#(A+6*%2;*6EH 61.(2(*+[ 4"(#"%*9% + «B9 J%#/» J%*9H. ,6 .%**:E *% 1 3*8%#3 2010 A6.% .623 
b%1V6*."%*9% *% #(/>H"2+9%*/96E #:*9( 9#(.+168%*+3 (/ HK(16E V+2+%268 +*6#(A+6*%2;*:W "%*968) 
/26S+2%/; *% H#68*( 8,1% >6 9#(.+1%E [#+.+K(/9+E 2+L%E + 5,6% >6 9#(.+1%E V+D+K(/9+E 2+L%E. 

4#(.+ 9#H>*(M]+W "%*968 Ff >6 /6/163*+[ *% 1 3*8%#3 2010 A6.% b%1V6*."%*9 D%*+E%(1 61-( 
E(/16 >6 #%DE(#H %91+868, 56-( E(/16 >6 #%DE(#H /6"/18(**6A6 9%>+1%2% (SH#*%2 «,#6V+2;» ^9 61 
15.03.10 A.). 

T #(M1+*A( 100 /%E:W *%.(S*:W #6//+M/9+W "%*968, >#+ /6/1%82(*++ 9616#6A6 HK+1:8%[1/3 
>%#%E(1#: .6/1%16K*6/1+ 9%>+1%2%, 2+98+.*6/1+, .6W6.*6/1+, #%D8+16/1+ 92+(*1/96M "%D:, 
.+8(#/+V+9%L++ /1#H91H#: %91+868 + +W #+/968%**6/1+, >6 /6/163*+[ *% 1 6913"#3 2009 A6.% 
b%1V6*."%*9 D%*+E%(1 48-[ >6D+L+[ (SH#*%2 «,#6V+2;» ^44 61 30.11.09 A.). 

,6 .%**:E +*V6#E%L+6**6A6 %A(*1/18% «F6/"+D*(/96*/%21+*A» J%*9 D%*+E%(1 33 E(/16 /#(.+ 100 
/%E:W V+2+%2;*:W "%*968 F6//++ >6 +16A%E >(#86A6 >62HA6.+3 2009 A6.%.   

T +[*( 2008 A6.% #6//+M/9+E #(M1+*A68:E %A(*1/186E «a9/>(#1 FB» b%1V6*."%*9H >#+/86(* 
#(M1+*A *% H#68*( B «T:/69+M H#68(*; 9#(.+16/>6/6"*6/1+». 4#(.+ V%916#68, 6>#(.(23['+W 8:/69H[ 
9#(.+16/>6/6"*6/1; J%*9%, ":2+ 61E(K(*: >#+(E2(E:M H#68(*; .6/1%16K*6/1+ 9%>+1%2%, 8:/696( 
9%K(/186 96#>6#%1+8*6A6 H>#%82(*+3, W6#6]%3 9#(.+1*%3 +/16#+3. T /(*13"#( 2009 A6.% «a9/>(#1 FB» 
8:/1H>+26 / >6.18(#S.(*+(E #%*(( >#+/86(**6A6 #(M1+*A%.  

T E%( 2009 A6.% E(S.H*%#6.*6( %A(*1/186 Moody’s Investor Service >6.18(#.+26 J%*9H #(M1+*A >6 
.(>6D+1%E 8 E(/1*6M + +*6/1#%**6M 8%2[1( *% H#68*( «B2/NP», #(M1+*A >6 D%+E/1868%*+3E 8 
+*6/1#%**6M 8%2[1( *% H#68*( «T2», #(M1+*A >6 *%L+6*%2;*6M ]9%2( – *% H#68*( «Baa1.ru», % 1%9S( 
#(M1+*A V+*%*/686M H/16MK+86/1+ J%*9% *% H#68*( «E+» (BFSR). ,6.18(#S.%3 8:/69+M H#68(*; 1(9H'(M 
9#(.+16/>6/6"*6/1+ J%*9%, %A(*1/186, 1(E *( E(*((, >#+/86+26 #(M1+*A%E J%*9% «*(A%1+8*:M» >#6A*6D. 
 .*%96, V%916#:, 6"H/268+8]+( =16 #(](*+(, +E([1 6"i(91+8*:M E%9#6=96*6E+K(/9+M W%#%91(#.   
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"WTRETLI ZROF_FYI[Q 
_% 1 3*8%#3 2010 A6.% %91+8: J%*9% /6/1%8+2+ 52 617 E2*. #H"2(M, H8(2+K+8]+/; / *%K%2% A6.% *% 

7 139  E2*. #H"2(M +2+ *% 15,7%. ,2%* >6 8(2+K+*( %91+868 8:>62*(* *% 99,3%. 

 

*B91+8: J%*9% >#+8(.(*: >6 .%**:E V6#E: 0409806 

46"/18(**:( /#(./18% J%*9%, #%//K+1%**:( >6 E(16.+9( gJ Ff .23 6>#(.(2(*+3 *6#E%1+8% 
.6/1%16K*6/1+ 9%>+1%2%, *% 1 3*8%#3 2010 A6.% /6/1%8+2+ 7 995 E2*. #H"2(M, H8(2+K+8]+/; / *%K%2% A6.% 
*% 3,9%. T 1(K(*+( A6.% J%*9 *( .6>H/9%2 *%#H](*+M *6#E%1+8% .6/1%16K*6/1+ 9%>+1%2%, K16 
>6.18(#S.%(1 8:/69H[ />6/6"*6/1; J%*9% 618(K%1; >6 /86+E 6"3D%1(2;/18%E. 

,#+82(K(**:( J%*96E /#(./18% D% 2009 A6. 8:#6/2+ *% 18,3% + *% 1 3*8%#3 2010 A6.% /6/1%8+2+ 
43 455 E2*. #H"2(M, K16 *+S( D%>2%*+#68%**6A6 D*%K(*+3 *% 3,4%.  

 

 
 /*68H #(/H#/*6M "%D: J%*9% /6/1%823[1 /#(./18% *% /K(1%W V+D+K(/9+W 2+L – 40,7% 61 

>#+82(K(**:W #(/H#/68. PDE(*(*+( >61#("+1(2;/96A6 >68(.(*+3 *%/(2(*+3 (#6/1 /926**6/1+ 9 
/"(#(S(*+3E) 8 H/268+3W *(/1%"+2;*6M E%9#6=96*6E+K(/96M /+1H%L++, #(%2+D%L+3 /1#%1(A+K(/9+W 
+*+L+%1+8, >#(.H/E61#(**:W ,2%*6E #%D8+1+3 J%*9% *% 2009 A6., />6/6"/1868%2+ H8(2+K(*+[ 6"i(E% 
/#(./18 *% /K(1%W V+D+K(/9+W 2+L  D% 2009 A6. *% 56,4% .6 17 651 E2*. #H"2(M. ,2%* >6 .%**6M /1%1;( 
#(/H#/68 >(#(8:>62*(* *% 47,6%.  

 /1%19+ .(*(S*:W /#(./18 *% #%/K(1*:W + .(>6D+1*:W /K(1%W 96#>6#%1+8*:W 92+(*168 *% 1 3*8%#3 
2010 A6.% /6/1%8+2+ 5 599,2 E2*. #H"2(M, K16 *% 391,7 E2*. #H"2(M E(*;]( D*%K(*+3 %*%26A+K*6A6 
>69%D%1(23 *% 1 3*8%#3 2009 A6.%. ,2%* >6 6"i(EH >#+82(K(*+3 #(/H#/68 61 [#+.+K(/9+W 2+L 8:>62*(* 
*% 91,3%. T /1#H91H#( /#(./18 *% /K(1%W 96#>6#%1+8*:W 92+(*168 61E(K%(1/3 H8(2+K(*+( 6/1%1968 
/#(./18 *% #%/K(1*:W /K(1%W + 61169 /#(./18 / .(>6D+1*:W /K(168 92+(*168. 

 "i(E E(S.H*%#6.*:W D%+E/1868%*+M *% 1 3*8%#3 2010 A6.% /6/1%8+2  6 167 E2*. 8 #H"2(86E 
=98+8%2(*1(, H8(2+K+8]+/; D% 2009 A6. *% 2,6%. Y8(2+K(*+( 8 1(K(*+( %*%2+D+#H(E6A6 >(#+6.% 6"i(E% 
E(S.H*%#6.*:W D%+E/1868%*+M 6"H/2682(*6 #6/16E 9H#/% .622%#%.  

_% .62[ .62A68:W 6"3D%1(2;/18 >#+W6.+1/3 13,2% 61 6"'(M /HEE: >#+82(K(**:W #(/H#/68. T 
%"/62[1*6E 8:#%S(*++ 6"i(E .62A68:W 6"3D%1(2;/18 J%*9% *% 1 3*8%#3 2010 A6.% /6/1%8+2 5 701  E2*. 



           " $%')*"'+           ,-/-0-1 -4564 2009      21 

#H"2(M, K16 *% 34,5% "62;](, K(E *% 1 3*8%#3 2009 A6.%, + *% 34,7% E(*;]( >2%*686A6 >69%D%1(23. T 
2009 A6.H J%*9 /86(8#(E(**6 + 8 >62*6E 6"i(E( >6A%/+2 1#(1+M 6"2+A%L+6**:M D%ME 8 /HEE( 1,5 E2#.. 
#H"2(M + H/>(]*6 #%DE(/1+2 .8% 6"2+A%L+6**:W D%ME% *% 6"'H[ /HEEH 3,0 E2#.. #H"2(M. _% 96*(L 2009 
A6.% 8 6"#%'(*++ *%W6.+26/; 1#+ 6"2+A%L+6**:W D%ME% *% 6"'H[ /HEEH 4,5 E2#.. #H"2(M. 

4*+S(*+( 8 /1#H91H#( >#+82(K(**:W /#(./18 .62+ E(S"%*968/9+W D%ME68 / 24,8% *% 1 3*8%#3 2009 
A6.% .6 19% *% 1 3*8%#3 2010 A6.% 6"H/2682(*6 HE(*;](*+(E 6"i(E% #(/H#/68, >#+82(K(**:W 61 gJ Ff. 
\% 2009 A6. 6"i(E E(S"%*968/9+W D%ME68 /69#%1+2/3 *% 24,2%, 8 16E K+/2( D% /K(1 HE(*;](*+3 /#(./18, 
>#+82(K(**:W 61 gJ Ff *% 31,7%. 

B91+8: J%*9%, >#+*6/3'+( .6W6., D% 2009 A6. 8:#6/2+ *% 14% + /6/1%8+2+ *% 96*(L A6.% 49 501 
E2*. #H"2(M.  

 
,#+6#+1(1*:E *%>#%82(*+(E .(31(2;*6/1+ J%*9% 3823(1/3 9#(.+168%*+(. _% 1 3*8%#3 2010 A6.% *% 

.62[ 9#(.+1*:W 826S(*+M >#+W6.+1/3 76,8% #%"61%['+W %91+868 J%*9%. ,2%* >6 6"i(EH 9#(.+168, 
8:.%**:W [#+.+K(/9+E + V+D+K(/9+E 2+L%E, 8:>62*(* *% 92,8%. 

 "i(E 96#>6#%1+8*6A6 9#(.+1*6A6 >6#1V(23 D% 2009 A6. 8:#6/ *% 1 831 E2*. #H"2(M + *% 1 3*8%#3 
2010 A6.% /6/1%8+2 34 471 E2*. #H"2(M. Z623 9#(.+168 [#+.+K(/9+W 2+L 8 #%"61%['+W %91+8%W /*+D+2%/; 
D% A6. / 75,2% .6 69,6%.  

4*+S(*+( #(%2;*:W .6W6.68 *%/(2(*+3, /69#%'(*+( #6D*+K*6A6 168%#66"6#61% 8 /6869H>*6/1+ / 
#6/16E *%>#3S(**6/1+ 8 /V(#( D%*316/1+ >#+8(2+ 9 /*+S(*+[ #6D*+K*6A6 9#(.+1*6A6 >6#1V(23 D% 2009 
A6. *% 24,7%. _% 1 3*8%#3 2010 A6.% 6"i(E 9#(.+168, 8:.%**:W *%/(2(*+[, /6/1%8+2 3 544 E2*. #H"2(M. 
_% #6D*+K*6( 9#(.+168%*+( >#+W6.+1/3 7,2%  61 #%"61%['+W %91+868 J%*9%.  

_(A%1+8*6M 1(*.(*L+(M 8 "%*968/96E /(916#(, 61K(12+86 >#638+8](M/3 8 2009 A6.H, /1%26 
HWH.](*+( 9%K(/18% %91+868 + #6/1 .62+ >#6/#6K(**6M D%.62S(**6/1+. T =1+W H/268+3W J%*9 H.(2+2 
"62;]6( 8*+E%*+( 6"(/>(K(*+[ 9%K(/18% 9#(.+1*6A6 >6#1V(23, 8 #(DH2;1%1( K(A6 H#68(*; 9#(.+1*6A6 
#+/9% + >#6/#6K(**6M D%.62S(**6/1+ >6 J%*9H *+S( /#(.*(61#%/2(86A6 D*%K(*+3. 

_% 1 3*8%#3 2010 A6.% 6"i(E 826S(*+M J%*9% 8 L(**:( "HE%A+ /6/1%8+2 8 107 E2*. #H"2(M, K16 *% 
3 078 E2*. #H"2(M "62;](, K(E *% 1 3*8%#3 2009 A6.%. 25,7% 826S(*+M J%*9% 8 L(**:( "HE%A+ 
>#+W6.+1/3 *% L(**:( "HE%A+, 8W6.3'+( 8 l6E"%#.*:M />+/69 J%*9% F6//++. ,2%* >6 .%**6M /1%1;( 
%91+868 8:>62*(* *% 74,7%. 

,6 .%**:E *% 1 3*8%#3 2010 A6.% *% .62[ E(S"%*968/9+W 9#(.+168 >#+W6.+1/3 6,8% 6"i(E% 
#%"61%['+W %91+868, K16 *% 4,4 >.>. "62;]( K(E *% 1 3*8%#3 2009 A6.%. \% 2009 A6. 6"i(E E(S"%*968/9+W 
9#(.+168 H8(2+K+2/3 "62(( K(E 8 1#+ #%D% + *% 1 3*8%#3 2010 A6.% /6/1%8+2 3 380 E2*. #H"2(M. ,2%* >6 
6"i(E%E E(S"%*968/96A6 9#(.+168%*+3 >(#(8:>62*(* "62(( K(E 8 >31; #%D. 

,#+":2; J%*9% >6 +16A%E .(31(2;*6/1+ 8 2009 A6.H /6/1%8+2% 272,3 E2*. #H"2(M. 
b%9+E 6"#%D6E, *(/E61#3 *% HWH.](*+( 6/*68*:W E%9#6=96*6E+K(/9+W V%916#68 J%*9 >#%91+K(/9+ 

>62*6/1;[ 8:>62*+2 D%.%K+ >6 V6#E+#68%*+[ #(/H#/*6M "%D:, #%DE('(*+[ 9#(.+1*:W #(/H#/68 >#+ 
6.*68#(E(**6E 6"(/>(K(*++ +W 86D8#%1*6/1+. ,62HK(**:( V+*%*/68:( #(DH2;1%1: .(31(2;*6/1+ J%*9% 
D% 2009 A6. /8+.(1(2;/18H[1 6 /"%2%*/+#68%**6M  V+*%*/686M >62+1+9( + =VV(91+8*6E H>#%82(*++ 
.(*(S*:E+ /#(./18%E+ %9L+6*(#68, 9#(.+16#68 + 92+(*168. 
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'*/7.3.% ;./,% * =" ='."'.3%3,5? ,*='*71%,.9? $%93%12," 3. 
 

<RUZRUFYQETLp iQ_TIW 
Y/16MK+8%3 1(*.(*L+3 9 #6/1H 9#(.+1*6A6 >6#1V(23 [#+.+K(/9+W 2+L, *%"2[.%8]%3/3 >6/2(.*+( 

A6.:, >#638+2%/; + 8 2009 A6.H, *(/E61#3 *% V+*%*/686-=96*6E+K(/9+M 9#+D+/. 
 

 

\% 2009 A6. 6"i(E 9#(.+168, 8:.%**:W [#+.+K(/9+E 2+L%E, 8:#6/ *% 1,8 E2#.. #H". +2+ *% 5,6%. 
 /*68*6( 8*+E%*+( >#+ 9#(.+168%*++ 96#>6#%1+8*:W 92+(*168 H.(2326/; 96*1#62[ D% 6L(*96M 
9#(.+1*6A6 9%K(/18% D%(E'+9%, 9%9 *% /1%.++ 8:.%K+ 9#(.+1%, 1%9 + >#+ .%2;*(M](E (A6 E6*+16#+*A(. 

 

 

T L(26E, 9#(.+1*:M >6#1V(2; J%*9% .6/1%16K*6 W6#6]6 .+8(#/+V+L+#68%* >6 61#%/23E. ,6 
/6/163*+[ *% 1 3*8%#3 2010 A. 8 /1#H91H#( 96#>6#%1+8*6A6 9#(.+1*6A6 >6#1V(23 *%+"62;]+M H.(2;*:M 
8(/ D%*+E%[1 9#(.+1:, 8:.%**:( >#(.>#+31+3E, D%*+E%['+E/3 6>1686M + #6D*+K*6M 16#A682(M - 
32,5%. \*%K+1(2;*H[ .62[ 8 /6/1%8( 96#>6#%1+8*6A6 9#(.+1*6A6 >6#1V(23 1%9S( D%*+E%[1 9#(.+1:, 
8:.%**:( >#(.>#+31+3E 6"#%"%1:8%['+W >#6+D86./18.  

J%*9 6/H'(/1823(1 9#(.+168%*+( [#+.+K(/9+W 2+L + +*.+8+.H%2;*:W >#(.>#+*+E%1(2(M 8 
#H"23W + +*6/1#%**6M 8%2[1(. O#(.+1: >#(.6/1%823[1/3 8 V6#E( >#6/16A6 /#6K*6A6 9#(.+1%, 9#(.+1*6M 
2+*++ / 2+E+16E 8:.%K+, 9#(.+1*6M 2+*++ / 2+E+16E D%.62S(**6/1+, 68(#.#%V1%. b%9+( H/268+3, 9%9 
>#6L(*1*%3 /1%89% + /#69 9#(.+1%, #%//E%1#+8%[1/3 +*.+8+.H%2;*6 .23 9%S.6A6 D%mE'+9% 8 
D%8+/+E6/1+ 61 L(2(M 9#(.+168%*+3, 61#%/2(86M />(L+V+9+, 6"6#6168 >6 #%/Km1*6EH /Km1H, 
9#(.+16/>6/6"*6/1+ 92+(*1% + >#(.2%A%(E6A6 D%26A%. 
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O#(.+168%*+( 8 V6#E( 68(#.#%V1% >6D8623(1 92+(*1%E J%*9% 6/H'(/18231; #%/K(1: >#+ 
*(.6/1%16K*6/1+ 2+"6 61/H1/18++ .(*(S*:W /#(./18 *% #%/K(1*6E /K(1(.  

O#6E( 16A6, J%*9 >#(.2%A%(1 ]+#69H[ 2+*(M9H 9#(.+1*:W >#6.H9168 .23 E%26A6 + /#(.*(A6 
"+D*(/% (Q4J). T *(( 8W6.31 9%9 /6"/18(**:( 9#(.+1*:( >#6A#%EE: J%*9%, 1%9 + 9#(.+1*:( >#6.H91:, 
#(%2+DH(E:( >6 /68E(/1*:E >#6A#%EE%E /  B  «F6//+M/9+M J%*9 F%D8+1+3» + / ?_  «P*8(/1+L+6**6-
8(*KH#*:M V6*. Fb». 

O#(.+1*:M >6#1V(2; Q4J >6 /6/163*+[ *% 1 3*8%#3 2010 A6.% /6/1%8+2 10 259 E2*. #H". 
_%+"62;]+M +*1(#(/ H >#(./1%8+1(2(M E%26A6 + /#(.*(A6 "+D*(/% 8:D:8%[1 1%9+( /6"/18(**:( 

>#6A#%EE: 9%9 « "6#61*:( /#(./18%» + «F%D8+1+( "+D*(/%». O#(.+1 >6 >#6A#%EE( « "6#61*:( 
/#(./18%» >#(.6/1%823(1/3 8 V6#E( #%D686A6 9#(.+1%, 9#(.+1*6M 2+*++ / 2+E+16E 8:.%K+, 9#(.+1*6M 
2+*++ / 2+E+16E D%.62S(**6/1+. \% /K(1 9#(.+1*:W #(/H#/68 86DE6S*6 >#6+D86.+1; >6>62*(*+( 
6"6#61*:W /#(./18. 4HEE% >6 9#(.+1%E D%8+/+1 61 #%DE(#% /#(.*(E(/3K*6M 8:#HK9+ D%(E'+9%. 41%89% 
>#6L(*1% 8 #%E9%W .%**6M >#6A#%EE: 6>#(.(231/3 8 D%8+/+E6/1+ 61 6"i(E% 6"6#6168 >6 #%/K(1*6EH 
/K(1H 92+(*1%, 619#:16EH  8 J%*9(. 

,6 9#(.+1%E 8 #%E9%W >#6A#%EE: « "6#61*:( /#(./18%» 86DE6S*6 H/1%*682(*+( 
+*.+8+.H%2;*6A6 A#%V+9% >6A%](*+3 D%.62S(**6/1+ / HK(16E /(D6**6/1+ "+D*(/%. ,#+ 9#(.+168%*++ >6 
.%**6M >#6A#%EE( 8 V6#E( 9#(.+1*6M 2+*++ / 2+E+16E D%.62S(**6/1+ H/1%*%82+8%[1/3 /#69+ 
>6A%](*+3 9%S.6A6 1#%*]% 90 .*(M. T 6"(/>(K(*+( >6 9#(.+1H E6AH1 >#+*+E%1;/3 168%#: 8 6"6#61( .6 
30% 61 6"'(A6 6"i(E% D%26A686A6 6"(/>(K(*+3. 

O#(.+1 >6 >#6A#%EE( «F%D8+1+( "+D*(/%» >6D8623(1 6/H'(/18+1; #%/]+#(*+( E%1(#+%2;*6-
1(W*+K(/96M "%D: >#(.>#+31+3, >#+6"#(1(*+( 1#%*/>6#1*:W /#(./18, 6"6#H.68%*+3, />(L1(W*+9+, 
96EE(#K(/96M *(.8+S+E6/1+. Q%9/+E%2;*:M #%DE(# /HEE: 9#(.+1% >6 .%**6M >#6A#%EE( 6>#(.(23(1/3 
8 D%8+/+E6/1+ 61 9%1(A6#++ W6D3M/18H['(A6 /H"i(91%. O#(.+1 >#(.6/1%823(1/3 /#696E .6 5 2(1 8 V6#E( 
#%D686A6 9#(.+1%, 9#(.+1*6M 2+*++ / 2+E+16E 8:.%K+, 9#(.+1*6M 2+*++ / 2+E+16E D%.62S(**6/1+. J%*9 
6>2%K+8%(1 8 /K(1 9#(.+1*:W #(/H#/68 *( "62(( 80% /16+E6/1+ >#+6"#(1%(E6A6 +EH'(/18%. 
,#6L(*1*%3 /1%89% 6>#(.(23(1/3 8 D%8+/+E6/1+ 61 /#69% 9#(.+168%*+3. T 6"(/>(K(*+( >6 9#(.+1H 
>#+*+E%(1/3 *(.8+S+E6/1;, 1#%*/>6#1*:( /#(./18%, 6"6#H.68%*+( + .#HA6( 2+98+.*6( +EH'(/186. 

T #%E9%W 9#(.+168%*+3 E%26A6 + /#(.*(A6 "+D*(/% J%*9 / 2004 A6.% /61#H.*+K%(1 /  B  
«F6//+M/9+M "%*9 #%D8+1+3». 4 *%K%2% /61#H.*+K(/18% b%1V6*."%*9 >#(.6/1%8+2 1453 9#(.+1% *% 
/HEEH "62(( 3 000 E2*. #H". \% 2009 A6. 8 #%E9%W /68E(/1*:W /  B  «F6//+M/9+M "%*9 #%D8+1+3» 
>#6A#%EE ":26 8:.%*6 9#(.+168 *% /HEEH 401,9 E2*. #H". 

468E(/1*6 /  B  «F6//+M/9+M "%*9 #%D8+1+3» #(%2+DH[1/3 1%9+( 9#(.+1*:( >#6A#%EE:, 9%9 
«O%>+1%2 .23 #6/1%» - 9#(.+1: *% E6.(#*+D%L+[ +2+ #%/]+#(*+( .(M/18H['(A6 >#6+D86./18%, 
« "6#61*:M 9%>+1%2» - 9#(.+1: *% >#+6"#(1(*+( 168%#*6-E%1(#+%2;*:W L(**6/1(M. O#6E( 16A6, / 30 
*63"#3 2009 A6.% /1%#168%2% *68%3 V(.(#%2;*%3 >#6A#%EE% >6..(#S9+ /H"i(9168 E%26A6 + /#(.*(A6 
"+D*(/% «F(V+*%*/+#68%*+(», 8 #%E9%W 9616#6M 9#(.+1: >#(.6/1%823[1/3 9%9 *% >#+6"#(1(*+( 
168%#*6-E%1(#+%2;*:W L(**6/1(M, 1%9 + *% >#+6"#(1(*+( 6/*68*:W /#(./18, #%/]+#(*+( +2+ 
E6.(#*+D%L+[ >#6+D86./18% >6 2;A61*6M >#6L(*1*6M /1%89(. 

T #%E9%W 8D%+E6.(M/18+3 / ?_  «P*8(/1+L+6**6-8(*KH#*:M V6*. Fb» J%*9 8:.%(1 9#(.+1: 
/H"i(91%E Q4J, 6/H'(/1823['+E /86[ .(31(2;*6/1; *% 1(##+16#++ F(/>H"2+9+ b%1%#/1%*. ,6 .%**:E 
>#6A#%EE%E J%*9 8 >(#+6. / 2005 A6.% >#(.6/1%8+2 9#(.+168 >#(.>#+31+3E Q4J, 6/H'(/1823['+E 
/86[ .(31(2;*6/1; 8 #(%2;*6E /(916#( =96*6E+9+, *% /HEEH 69626 500 E2*. #H". \% 2009 A6. ":26 
>#(.6/1%82(*6 9#(.+168 *% /HEEH 71,7 E2*. #H". 

T *%/163'(( 8#(E3 #(%2+DH(1/3 >#6A#%EE% /#(.*(/#6K*6A6 9#(.+168%*+3 >6. >6#HK+1(2;/186 
?%#%*1+M*6A6 f6*.% Fb.  /6"(**6/1;[ .%**6M 9#(.+1*6M >#6A#%EE: 3823(1/3 86DE6S*6/1; >#+ 
*(.6/1%19( 6"(/>(K(*+3 >#+82(K; >6#HK+1(2;/186 ?%#%*1+M*6A6 f6*.% .6 50% 61 /HEE: 6"(/>(K(*+3. 



           " $%')*"'+           ,-/-0-1 -4564 2009      24 

'R_TQkTLp iQ_TIW 
 

O#(.+168%*+( V+D+K(/9+W 2+L  
 
T 2009 A6.H *% V6*( V+*%*/686-=96*6E+K(/96A6 9#+D+/% 6/*68*:E+ D%.%K%E+ J%*9% 8 /V(#( 

#6D*+K*6A6 9#(.+168%*+3 ":2+ /6W#%*(*+( 9%K(/18% 9#(.+1*6A6 >6#1V(23 + *(.6>H'(*+( #(D96A6 #6/1% 
>#6/#6K(**6M D%.62S(**6/1+. Z23 .6/1+S(*+3 >6/1%82(**:W D%.%K ":2+ #(%2+D68%*: /2(.H['+( 
E(#6>#+31+3: >68:](*: 1#("68%*+3 9 92+(*1%E, 88(.(*: >#6A#%EE: #(/1#H91H#+D%L++ >#6"2(E*:W 
9#(.+168, 61E(*(*6 9#(.+168%*+( *%+"62(( #+/968:W 9%1(A6#+M D%(E'+968 + 1... \% /K(1 >#68(.(**:W 
E(#6>#+31+M 8 2009 A6.H J%*9H H.%26/; +D"(S%1; #(D96A6 #6/1% >#6/#6K(**6M D%.62S(**6/1+. ,6 
/6/163*+[ *% 1 3*8%#3 2010 A6.% H#68(*; >#6/#6K(**6M D%.62S(**6/1+ /6/1%8+2 4,27%. 

T 2009 A6.H .623 J%*9% *% #:*9( #6D*+K*6A6 9#(.+168%*+3 F(/>H"2+9+ b%1%#/1%* /6/1%8+2% 5,6%, 
K16 8:]( (( >#6A*6D*6A6 D*%K(*+3 (4,5-5%). 

Z6 .(9%"#3 2009 A6.% b%1V6*."%*9 8W6.+2 8 /#(.*[[ A#H>>H "%*968 *% #:*9( F(/>H"2+9+ 
b%1%#/1%* >6 >#(.2%A%(E:E H/268+3E #6D*+K*6A6 9#(.+168%*+3. T8(.(*+( 8 .(9%"#( 2009 A6.% *686M 
2+*(M9+ >61#("+1(2;/9+W + %8169#(.+168 >6D862+26 J%*9H 86M1+ 8 A#H>>H 2+.(#68 >6 H/268+3E 
#6D*+K*6A6 9#(.+168%*+3 + 6"#(/1+ /+2;*H[ 96*9H#(*1*H[ >6D+L+[. 

T 96*L( 2009 A6.% *%E(1+2%/; 1(*.(*L+3 9 86//1%*682(*+[ #:*9% >61#("+1(2;/96A6 9#(.+168%*+3 
8 /83D+ /6 /*+S(*+(E >#6L(*1*:W /1%869, 86D6"*682(*+(E #%"61: "%*968 >6 >#6A#%EE%E 9#(.+168%*+3 
"(D 6"(/>(K(*+3, /*+S(*+(E 1#("68%*+M 9 D%(E'+9%E + H8(2+K(*+(E /#6968 9#(.+168%*+3.  

T(.H'+( >6D+L++ *% #:*9( %8169#(.+168%*+3 D%*+E%[1 "%*9+, 6/H'(/1823['+(  9#(.+168%*+( >6 
/>(L+%2;*:E >#6A#%EE%E, #(%2+DH(E:E /68E(/1*6 / 96E>%*+3E+->#6+D86.+1(23E+, % 1%9S( >6 
>#6A#%EE( A6/H.%#/18(**6A6 /H"/+.+#68%*+3 %8169#(.+168, 9616#%3 ":2% 88(.(*% 8 .(M/18+( 
,6/1%*682(*+(E ,#%8+1(2;/18% F6//+M/96M f(.(#%L++ ^244 61 19 E%#1% 2009 A6.%. b%1V6*."%*9 / 23 
*63"#3 2009 A6.% *%K%2 9#(.+168%*+( >6 .%**6M >#6A#%EE(, % / .(9%"#3 2009 A6.% 88(2 8 .(M/18+( *68H[ 
2+*(M9H %8169#(.+168, K16 >6D862+26 J%*9H *%K%1; 86//1%*682(*+( /86+W >6D+L+M *% .%**6E #:*9(, 
8#(E(**6 H1#%K(**:W 8 >(#+6. 6/1#6M V%D: V+*%*/686-=96*6E+K(/96A6 9#+D+/%. 

_% #:*9( +>61(K*6A6 9#(.+168%*+3 J%*9 >#(.2%A%2 6.*+ +D *%+"62(( 8:A6.*:W H/268+M 
9#(.+168%*+3, "2%A6.%#3 >62HK(*+[ /1%1H/% «%A(*1% BPoO 9%9 >(#8+K*6A6 9#(.+16#%». ,#6L(*1*%3 
/1%89% >6 +>61(K*:E 9#(.+1%E J%*9% >6 /6/163*+[ *% 1 3*8%#3 2010 A6.% D*%K+1(2;*6 *+S( H#68*3 
>#6L(*1*:W /1%869 "62;]+*/18% "%*968-96*9H#(*168.  

 /*68*%3 .623 9#(.+168, 8:.%**:W V+D+K(/9+E 2+L%E (83%), >#+W6.+1/3 *% 1%9+( >6.#%D.(2(*+3 
9%9: ?6268*6M 6V+/ + .6>62*+1(2;*:( 6V+/: 8 A. O%D%*; (45%), V+2+%2: 8 A. B2;E(1;(8/9 (18%), A. 
_%"(#(S*:( d(2*: (12%) + A. _+S*(9%E/9 (8%), 6/1%2;*:( 17% >#+W6.31/3 *% 6/1%8]+(/3 9 
>6.#%D.(2(*+M. 

 

 


