BBITATOHABAIK

O0630p pblHKa LUeHHbIX oymar 3a 10—15 aHBapsa 2012 r.

Bropast ToproBasi Heziesist 2012 rozma A1 PHIHKOB OKasajach B 11eJIOM 0/1aromnpHsTHOM,
MOJKHO Jla)ke CKa3aTb, UTO DOXK[ECTBEHCKOe pa/Uld C/Iyuu/IoCh, HO HECKOJbKO TpUITI037aro.
OpHako B KOHI|e Hejenu O/arONpUATHYI KapTUHY CMasano pelleHHe MeKIyHapoJHOIr0
pelituHrosoro areHtctBa Standard and Poor's o moHWwKeHUU CyBepeHHbIX PeUTHHroB 9 u3 17
CTpaH eBPO30HbI.

B pe3synbrare mo uroram Hezienu uHaekc PTC Beipoc Ha 1.14%, unaekc MMBB ripubaBun
0.90%, a uHAEKC akLMii BTOPOTO 3111esioHa cHu3u/Ics Ha 0.65%.

Poccnickue 09.01.2012 13.01.2012 [lunHamuka
HWHOEKChI
PTC 1430.13 144646  1.14%
MMBB 1446.44 145941  0.90%
PTC-2 153513 152513 -0.65%

OcHoBuble uHgekchl CIIA 3a Hegmemo Beipociu Ha 0.2—1.3%, eBpormelickue OUp>Ku
nipubaBum ot 0.4% 110 2.2%.

OcCHOBHBIM COOBITHEM HefleNIM CTaja TemMa CHIKeHUsi peMTuHroB crpaH EC. Tekyuuii
MepecMOTpP PEUTUHTOB areHTCTBOM S&P cTan O)KuJaeMbIM, HO TeM HenpusiTHbIM. [lepecmoTp
CYBepeHHBIX PEUTHHIOB yCJIOKHUT U 6e3 TOro HermpoCTOM MyTh IO BBIXOAY €BPOIeHCKUX CTpaH
W3 [IOTOBOTO KPHW3MCA, MOCKObKY TMpUBEJET K IMOAOPO’KAHUIO 3aMOB [i/I1 3TUX CTPaH Ha
MeXX/lyHapOJHOM pbIHKe. Ternepb mpaBUTeNbCTBaM CTpaH eBpo30oHbI U ELIb, KOTOpHI Ha Hefene
COXpaHWI YUYeTHYIO CTaBKy Ha ypoBHe 1% roioBbIX, OymeT qopoxke 00XOAUTHCS HATlOJHEHUE U
nojep>kaHue GoHa GUHAHCOBOM CTaOWUIM3ALMY, JieXKalllero B OCHOBe CraceHusi MPo0IeMHBIX
9KOHOMUK. ITocTpajjaer u 3KOHOMMKA ['peryn, HaXOAAIIasCs B TpeJ0aHKPOTHOM COCTOSIHUU.
IMomumo EBporibl, 06eCrIOKOEHHOCTb BbI3bIBaeT AoaroBbie Tipobiaembl CIIA: Ha MOBeCTKy JHs
BHOBb BBIHOCHTCSI BOTIPOC O TIOBBIIEHWH TIOTO/MKA rocgonra Ha $1.2 TpwinvoHa, O ueMm
yBegomun KoHrpecc mpesusieHT CIIA bapak O6ama, TOSICHHMB, 4YTO «Ja/ibHeHlIe
3aMMCTBOBaHUS HEOOXOMMBI, UTOOBI BBITIOJTHUTE CYITIECTBYHOIIHE 00sI3aTe/TbCTBa».

A3uaTtckue MJOLaJKW 3aKpblIMCh B 3eneHoi 30He: Nikkei Bbipoc Ha 1.3%, KUTalCKuii
SSEC npubasun 0.8%.

Mupossie 09.01.2012 13.01.2012 [IuHamuxa
HWHIAEKCEBI
Dow Jones (CIIIA) | 12392.69 12422.06  0.24%
S&P (CIIIA) 1280.70  1289.09  0.66%
Nasdagq (CIIIA) 267656  2710.67  1.27%
DAX (I'epmanus) 6 017.23 6 143.08 2.09%
FTSE (AHrmus) 5612.26  5636.64  0.43%

CAC-40 (PpaHLus) 3127.69 319649 2.20%
Bovespa (bpasunus) 59 082.88 59 146.58 0.11%
Merval (ApreHTrHa) 2 780.51 2753.52 -0.97%
Nikkei (Srmonwst) 8 390.35 8 500.02 1.31%
SSEC (Kwuraii) 2 226.00 224426  0.82%



Ilena Ha HedTh Mapku Brent cHu3wiack Ha 1.1% mo $110.9 3a Gappenb. Pactymas
HanpsDKeHHOCTh Mexy MpaHom (BTopoit mo obwvemy ao6brum yuactHuk OITEK) u 3amagom
CIOCOOCTBYET COXPAHEHUIO BBICOKHX I1eH Ha He(Th.

3osoto Topryetcs 1o $1640.3 3a ofHy TpoHCKy yHIMIO (pocT 3a Hefemo 1.8%). LleHbl
Ha MPOMBIIIIEHHbIE MeTaJljTbl TI0Ka3aau pocT Ha 2.6—7.4%.

Uz riEre 09.01.2012 13.01.2012 [IuHamuka
pecypcChI
Heds Brent 112.10 11091 -1.06%
Hyikenb 19100.00 19600.00  2.62%
Me 748584  8042.51  7.44%
LK 1869.00  1954.00  4.55%
3071070 1611.80 164030  1.77%
Cepe6po 28.70 29.74  3.64%

Ha poccuiickoM pbiHKe OO/BIIMHCTBO Haubosiee JUKBUIHBIX OyMar o WTOram HeJenu
rnokasano pocT. B ymugepax okasanuch akiuu ['MK Hopaukens (+8.34%) u BTB (+6.29%).
Ayrcaiinepnl Hefienu TatHedTh (-2.73%), Coepbank (-0.33%) u Jlykoiin (-0.18%).

ot 09.01.2012 13.01.2012 [TuHamuka
burky
BTB 0.06 0.06  6.29%
["a3ripom 177.27 178.84  0.89%
I'MK Hopnukenb 4929.00 5 340.00 8.34%
Jlykoiin 1754.30 1751.20  -0.18%
MTC 199.60 207.50  3.96%
PocHedThb 222.22 226.00 1.70%
CbepbaHk 83.88 83.60  -0.33%
CyprytHedTeras 25.92 26.05 0.50%
TaTHeTh 172.20 167.50  -2.73%

Ha Hefiesie ObIM CHMDKEHBI PEUTHHTM HEKOTOPBIX cTpaH EC, HO BOAaTH/ILHOCTD BBIPOC/IA
OTHOCUTE/IHO He CWJIbHO, TaKUM 00pa3oM yTiaBlliie PeHTUHIY 3a/10’KeHbI B TEKYILVE LIeHbl.

[pencrositasi Heflenst OyjeT HacklllleHa BbIX00M MakpocTatucTuku no CIHIA, Kurato u
EBpo3one. B vactHOCTH, 1o CIIIA Ha 3TOM Hefene BbIMAYT JaHHbIE 110 PHIHKY HeJBWKUMOCTH,
PBIHKY TpyZa Y [pyrve BaKHble MaKpO3KOHOMHYeCKHe AaHHble. Kpome TOro, rnpoposokaromas
He/leJIsl BbIXO/la KOPIOPaTUBHOM OTYETHOCTH MOXKET IPeroHeCTH CIOPIIPU3LI.

B ¢okyce BHMMaHUSI PHIHKOB Ha 3TOW Hefiesie OyAyT TeperoBopbl Mexay ['perueii u ee
kpeguropamu. TpeOyetcs crcath 50% 10 JOOpPOBOJIBHOMY COTJIALlIEHWIO, OJHAaKO MHOTHe
xeK-(DoHIbI HACTPOeHbI KpaiiHe HeraTHBHO.
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