I TATDOHAPAHK

O630p pblHKa LeHHbIX 6ymar 3a 24 — 30 auBaps 2011 r.

HpOH.ICI[H.Ia}I HCOCIA BblAajJacb JOCTATOYHO BOHaTHHLHOﬁ, U PbBIHOK HCIIOJIb30BaJI
HOBOCTHOM HETaTHUB KaK MOBOJ, IJIS Ipoaax, 01aro HeraTWBa B HOBOCTHOM q)OHe xBaTalio. B
HUTOI'e¢, OCHOBHBIC MHPOBBIC U poccnﬁcxﬂe HMHACKCHI, IOAOIICAIINEC OBIO K JAOKPU3UCHBIM
MaKCUMyMaM, Ha4aJIhn KOPPCKTUPOBATHCA.

[To uroram Hemenn uupexc PTC mokaszan He3HauumtenbHbd mpupocT +0,04% 3a cuer
ykperuienus: pyons, uanekc MMBB camsmics wa 0,71%, a wHAEKC akiuii BTOPOTO JIIENIOHA
norepsin 0,59%.

Pocemtiierite 51 012011 28.012011 Jlunamuxa

HHJEKCBI
PTC 1 884,76 1 885,53 0,04%
MMBb 1 747,39 173501  -0,71%
PTC-2 2 325,00 2311,34  -0,59%

OcCHOBHBIE MUPOBBIC MHJIEKCHI 3aBEPIINUIIN HEACTI0 CHIKEHHWEM WJIM Ha HyJie, TIOTEpsB B
MATHUILY BECh HAKOIUIEHHBIH pocT 3a Heaenmto. CrocoOCTBOBAIM KOPPEKIMH IyOIUKAIUs
nannelx o BBII BenukoOpuranuu (cokpamenue Ha 0,5% B 4-m kBaptaie 2010 r.) u CHIA
(+3,2%, xyxe oxunanuil), cHmwkenne S&P peiitunra SAnonun 1o AA-, a TakKe TPEBOXKHBIC
HOBOCTH M3 Erunra.

Ha a3martckux miomankax oTMedalcsd HEKOTopblil pocT: kurtaiickuii SSEC 3a Henemto
npubasun 1,4%, smonckuit Nikkei — +0,8%.

Mupossre 10.01.2011 10.01.2011 [Tumammxa
HWHJIEKCHI
Dow Jones (CIIA)  11871,84  11823,70  -0,41%
S&P (CIITA) 128335 127634  -0,55%
Nasdaq (CIITA) 2689,54 268689 -0,10%
DAX (Tepmanus) 706242 710280  0.57%
FTSE (Anrnus) 5 896,25 5881,37 -0,25%

CAC-40 (Dpanrus) 4017,45 4002,32 -0,38%
Bovespa (bpazunus) 69 133,09 66 697,57 -3.52%
Merval (Aprentuna) 3 648,26 3583,11 -1,79%
Nikkei (Smoxus) 10 274,52 10 360,34 0,84%
SSEC (Kuraif) 2 715,95 2 752,95 1,36%

Hedtp mapku Brent mo wmrtoram Hexenu Beipocia no $99,3 3a Oappens Ha done
OecniopsiikoB B Erunte u omaceHusx B oTHouleHMu CysLKOro KaHalda — OJHOM M3 OCHOBHBIX
apTepuil TpaHCIOPTHUPOBKH YEPHOT'O 30J10TA.

Ha poiake 30510Ta B TeueHUE HENlENM HaMedalach KOPPEKIUs, OJHAKO B MSTHUILY 30JI0TO
BEPHYJIO CBOU MO3MLMU M 3aBEPIIMIIO HEAETI0 OKOJIOHYJEBBIM H3MEHEHHEM. [IpoMbliieHHbIE
METaJlJIbl TIOKA3aJIM Pa3HOHAIIPABICHHYIO AUHAMUKY: HUKeNb npubasui 1,8%, Mens BbIpocia Ha
1%, nuuk mopenieel Ha 1,6%.



Ocrosisie 10.01.2011 10.01.2011 [lunavuka

pecypcehl

Hedrb Brent 97,59 99,33 1,78%
Hukens 26 160,00 26 620,00 1,76%
Menb 9507,42 9601,12 0,99%
Huux 2 338,00 2300,00 -1,63%
3011010 1 341,90 1339,10 -0,21%
Cepebpo 27,50 27,96 1,67%

Ha poccuiickom pblHKe HamOosee JIMKBUAHbIE OymMard Mo MTOraM MpOIIEIIeHd Heaenu
MoKa3ajil CMENIaHHYI JAWHAMUKY. Jlugepamu pocta ctanu akiuu [asmpoma, mpuOaBUBIIHE
3,63% Ha QoHe 00CYXIEeHUS BO3MOXKHOCTEH YBEJIMYEHHUS IOCTAaBOK POCCHICKOro rasa Ha
OCNBIUICKUI PBIHOK, a TaKKe MpPe/roIaraeéMoro MOJKIIOYeHHS K MpoeKTy «FOKHBIH MOTOK»
emie OJHOM KpYNHOM 3amajgHoil 3HepreTudecko kommaHuu. CpaBHUMas JUHAMHUKA
HaOmonanacek B akuusax [ MK Hopunbckoro Hukens (+2,67%) u Pocaedtu (+2,49%).

AyTcaiinepamu Henenu ctanu akuuu Jlykoitna, norepsisiue 4,24%, MTC, cHu3uBIIMECS
Ha 3,28% u CyprytrHedrerasza (-2.21%).

MYEE 21.01.2011 28.01.2011 Jlumamuka
(NZ0001978
BTb 0,11 0,11 0,00%
I"azmpom 192,71 199,70 3,63%
I'MK Hopuukens 7 500,00 7 700,00 2,67%
Jlykoiin 1931,00 1849,05  -4,24%
MTC 259,50 251,00 -3,28%
PocuedTh 246,86 253,00 2,49%
Co6epbank 105,61 106,38 0,73%
CypryrHedreras 34,46 33,70 -2,21%
TataedTts 165,70 163,40  -1,39%

I'maBHOI HOBOCTBIO TIPONLION Heaenu ctanu becropsaaku B Erunte — curyanust B Erunrte
CIpoBOIMpOBalia Ha (POHAOBHIX PBIHKAX KIACCHYECKOe «OErcTBO B KA4E€CTBO»: OCHOBHBIC
WHJICKChl HAYMHAIOT KOPPEKTUPOBATHCS, BO3pacTaeT COpPOC Ha Ka3HAuYEHCKUE OOIHTaIu,
aKTUBBI JICHEX)KHOTO phIHKA. JlonroBoil kpusuc B EBpome mo-mpexkHeMy OCTaéTcs «IIEHTPOM
JaBieHus». HeMHOro B cTOpoHE OT BHHUMaHMS OKaszalicsi Ha mporuioi Henene Kutait. Tem He
MeHee, HeraTUBHOE JIaBJICHUE Ha PBIHKU CO cTOpOHBI [TogHeOecHoM He ncdeprnano: 6banku Kuras

HCTBITBIBAIOT Ha ce0e POCT CTaBKU PE3EPBUPOBAHUS, CTOMMOCTH (HOHJWPOBAHUS HA PHIHKE
PEIIO Bbie 8%.

®oH10BBIC MHASKCH POoccHN HAaXOAMIUCH 0] JaBJICHUEM BHEIIHETO HeraTuBa 1 3aKpbUIN
HEACIIO C HYJICBBIM PE3YJbTATOM, NOAACPIKKY HAIICMY PBIHKY OKa3ajld pacTylIiue ILCHbI Ha
HC(l)TB U ITPOMBIIJICHHBIC MCTAJUJIbI.

Ha sroii Henene mpoaoipkuTcst myOuuKanust MakpocTaTUCTHKH: EBpocTar omyOnukyer
JlaHHBlE O IIEHax MOTpeOuTeneil, MHIEKC NPOMBIIUIEHHOIO IPOU3BOJACTBA M JAaHHBIE IO
oespadoturie. B CIHIA Oyayt omybnmukoBansl ISM Manufacturing, 0630p psiHka Tpyaa. B
Poccun BeifinyT otuétHOCTH ["aznpoma u Pochedu.



