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[DOHABAHK

Obwme dpoHabl BaHKOBCKOro
yrpaBreHnsi U naeBble

MHBECTULIMOHHbIE PpOHAb!

r.KasaHb




0630p hHaHCOBLIX PbLIHKOB 3a Heagento (21.11.11- 25.11.11)

Ha doHe noToka HeraTmBHbIX (PUHAHCOBbLIX HOBOCTEWN, Ha4Yano Heaenn o3HaMeHoBanoch
Cepbe3HbIM CHWKEeHUeM MHOEKCOB Ha BCeX MUPOBbLIX nnowagkax. BHMMaHMe vMHBECTOpoB BHOBb
nepekntovnnocb Ha CLUA, raoe cneumanbHbii KomuteT KoHrpecca CLUA no OwogxeTty, formkeH Obin
npeaocTaBuUTb MfaH Mo COKpawleHWo rocpacxodoB Ha 1,2 TpnH. gonnapoB. Tem He MeHee, MO
MHGOPMaLMN psida UCTOYHMKOB, 3a UCTEKWMe 3 Mecsla COorflacoBaHHOE PeELLUEeHne Tak U He BbIno
NPUHATO.

|El,OI'IOJ'IHI/ITeJ'IbeIM Ct)aKTOpOM CHUXEeHNA MUPOBbLIX PbIHKOB CTalin CTaTUCTU4eckue
AaHHble n3 Kutas, B KOTOPbIX NMOABUITNCb MNMPU3HaKN CHMXXEHNA SKOHOMNYECKON aKTUBHOCTMWN.

K 3aKkpbITUIO TOProB MSATHWULUBI OCHOBHbIE MHAEKChbI NoKasanu criegylwne pesynbTaThbl:
S&P (CLUA) cHuauncsa Ha 4,69%, DAX ("'epmaHng) — Ha 5,3%, CAC40 (PpaHums) — Ha 4,67%, FTSE
(BenukobputaHmsa) onyctuncs Ha 3,7%, Nikkei225 (AnoHna) notepsan 2,57%.

CxoXasi AgMHaMuka crnoXunacb U Ha TOBapHbIX pblHKax: KOTUpoBKM HedTb mapku Brent
CcHM3nnucb Ha 1,1%, yeHbl Ha 30M0TO ynanu Ha 2,34%.

Poccuinickne mnHaoekcbl gaxe 6narogapsi NATHUYHOMY POCTY HE CyMeEnu CyleCTBEHHO
cokpatutb notepu: niaekc MMBBE notepsan 3,4%, PTC cHusunnca Ha 5,53% 3a Hegento.

Hauano cne,u,yrou.l,eﬁ HeOelMn Ha CbMHaHCOBbIX PbIHKax C bonbLon gonewn BEPOATHOCTU
I'IpOI7I,D,€T B NO3UTUBHOM Krtove. [loBoaom K POCTY MOXET CTaTb BO3MOXHaA CyLleCTBEHHaAA NOMOLLb
NTanun co CTOPOH©bI Me)Kﬂ,yHapOﬂ,HOFO BantoTtHoro ®oHaa. ,D,OI'IOJ'IHI/ITGJ'IbeIM CTUMyJIOM, MOET
cTatb npuxoa MHBECTOPOB, KOTOPble B OXUOaHUX NpeaHoOBOrogHero pocrta Moryt HadaTtb MOKYIKY
nogewesesLUNX akUunn.

TamgboHdbaHK rpednazaem c80UM KrueHmam 0ogepumeribHoe yrpaerieHuUe Ha pPbIHKE UEHHbIX
bymae.

LosepumernbHoe yrpaeneHue TamgoHdbaHka — amo 3 obwux ¢oHOa 6aHKOBCKO20 yrpaessieHus
(O®EY). «®oHO pocculckux akyult» (UHeecmuuuu 8 akyuu), «@oHO cmaburibHo2o doxo0a» (8/10XKEHUS 8
poccutlckue obnueayuu), «®oHd 3onomol» (akyuu pPocCulCKUX KoMmmnaHul C npeuMyuecmeom
Memarnnypaudyeckoeo cekmopa). TamgoHObaHK rpedrnazaem maKxe 8J/I0KeHUsS 8 raeeble
UHBeCMUUUOHHbIE GhOHObI 1100 yripaesrneHueM Yrpaenswouwel komnaHuu «TOLb Kanumar».
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®OHObI U UX OCHOBHbIE NapamMempsbl

Komuccus 3a
BbIBOL paHee
pEeKOMeHAYEMOro
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AreHTcKOe
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OHAOM ne

IIpemus
BaHka 3a
ycnex

PexomeHayembii O6beKTbI Hanoroo6noxeHu

Crparerus MHBECTVPOBaHMS e

CpOK
WHBECTUPOBaHUs

BaHk
. . 13%
O®BY "doHa 0 0 0 ) AkumM poccuiickux | YAGPKMBaeT
DOCCHICKMIX aKLMIA" oT 1roga 2% 15% 1.50% arpeccuBHast KoMnanmii oT ;é(l)jé)aq;enpm
UMyLLEeCTBa
5 o6 Ealg/K yOepxuBaerT
DBEY "®oHp 0 0 0 _ KOHCepBaTVBH nurauum poccurickux [ 13% ot goxoaa
cTabunbHoro goxoaa" ot 0.5 ropa 2% 15% 1% as KOMMaHWn npu BbiBOAE
vMyLLecTBa
AKuMM 1 obnuraumm, | Baxk yaepxueaet
O®BY "®oHp ot 1 roga 29 0 3% _ cbanaHcupoBal NpenMyLLECTBEHHO 13% ot poxopa
ONOTON" HHas MeTarnsypruyeckoro npv BbIBOAE
cekTopa uMyLLecTBa
o/ _ o -
3% - VK, o 4% YK yaepxusaet
1o "TOB - oT 1 rona 0 0 CHCUHMATH3UPOBAHH 19 cbanaHcuposal  Akuuu 1 obnurayum 13% ot goxoda
PelunTensHbIin" A "Ig Opranusalu, ° HHas POCCUIACKNX KOMMaHMIA npv BbiBOgE
o cnylgllcll/dllglomne vMyLLecTBa
3% - VK, 10 4% - AKUMM 1 obnurauyum YK 13%
MNP "TOB - ot 1 rona 0 0 CrICIMATM3UPOBAHH 1% c6anaHcuposal pocchiickix komnanmii PASPKuBaeT13% or
DUHAHCHCT A ble opransatiih, 0 HHasi NPeUMyLLECTBEHHO ”O;S'g'g "ép”
YKHBAIOL bMHaHCOBOro cekTopa A
Td UMylLLEeCTBa




MHBecTULMOHHAA cTpaTerus:
CtpaTterus doHaa npegnonaraeT BroXeHUsa B Hanbonee NMKBUOHbIE U NEPCMNEKTUBHbBIE aKLMN POCCUNCKNX
KomnaHuin. [JoxoagHOCTb POHAa BO MHOMOM 3aBMCUT OT CUTyaLMUN HA POCCUNCKOM PbIHKE akUMi, rae KOTUPOBKU
noasepXxeHbl konebaHnam. [laHHasa cTpaTerns 3anHTepecyeT MHBECTOPOB, XKEeNatoLUX NONyYnTb BbICOKUIN JOXOA OT
pocTa KypCOBOW CTOMMOCTM aKuMn U NPUHUMAIOLLNX HA ce0s1 PbIHOYHBIN PUCK CHMKEHMS CTOMMOCTU aKTUBOB,

nepenaHHbIX B yrpaslieHue.

Tun cboHAaa — OTKPLITLIN

Kateropusa doHpa — poHA akumm
MuHumanbHoe BnoxeHue — 20 000 py6. [oBnoxeHus — 10 000 py6.
PekomMeHayeMbIN CPOK MUHBeCTMpOBaHUA — 365 aHen
Hata Hayana popmupoBaHusa — 06.07.2006

o

HIDIEHEHHE €

THAYEHHE TI0 Hzpae nenn HATHI
pesyneTaTant | Hsnzenerme | Hsnzenenme | Hinmrenernoe | e 3a 1 rop, | Hsmenere a3 | dopamporaroa
25.11.2011 |3a 1 mec., % |3a 3 nrec., %0 | 3a 6 nec., %0 0 roma, Vi 2006 r.), "o
PACYETHAN CTONMOCTD TAsT 106343 W -214|W -269|W 74| 12|40 120.24) & 6.34
Cua 2236324023 W 1201|1295 W -2620 V 3334 v -0.26
nnpexc MMBE 1 41024 -3.51 -2.20 1263 W -1021 137 6
N3meHeHune cToumocTu“n::ngltI:):v;'hT;;n POCCUMMUCKUX aKkumn" KOMMeHTapVIVI YPaBSIoLLEro
B Havane Hepenn aktueBbl (OHOA COCTOANM
1500.00p. 2500 WCKINIYNTENBHO W3 OEHEXHbIX CPeacTB, 4To Obino
130000p. 2000 CBSI32aHO CO CHWXEHMEM aKUMi POCCUNCKUX KOMMAHWNA,
1100.00p. yemy cnocobCcTBOBanM CTaTUCTUYECKUE AaHHble U3
900.00p. 1800 Kutas wn HepoctaToMHO YycCnewHoe pasmelleHue
700.00p. HeMeLKNX rocyaapcTBeHHbIX obnurayui. OagHako, B
NATHMLY ObINO NPUHATO pelleHne WHBECTMpOoBaTb
YacTb CpeacTB B Haubonee nuKBMAOHbIE —aKLMM
poccumnckoro doHAOBOrO pblHKA.
—— Croumoctb
MMES. 4
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MHBecTULMOHHas cTpaTerus
Llenbio MHBECTUPOBAHUS ABMSAETCA AONTOCPOYHbIA MPUPOCT CTOMMOCTU choHAA MyTEM MHBECTUPOBAHUSA B UHCTPYMEHTSI
vKkcupoBaHHOW  goxodHOCTM - obnurauyun. [aHHas cTpaternss noaxoduT  KOHCEpBaTMBHLIM — MHBECTOpPaM
OPVEHTUPOBAHHBLIM HAa OTHOCUTENBHO HEBLICOKWIA (Ha YPOBHE CTaBOK MO BKMaaaM) A0X04 C MUHUMaIbHbIMU pUCKaMMU.

Tun dpooHOa — OTKPbLITbIN

KaTteropus hoHga — cooHg obnuraymi

MwuHumansHoe BnoxeHue — 20 000 py6. JosnoxeHns — 10 000 py®.
PekomeHayeMmblii CPOK MHBECTUPOBAHUA - 182 aHSA

Hata Hayana popmumpoBaHua — 06.07.2006

HIMEHEHHE C
FTHAYEHHE 10 Hzpenenm TATHI
pesyneTarant | Hsmenenme | Henrenerore | Hsnzenenme | e 3a 1 rom, (Hepenerowe 32 3 | doprmposanma
25.11.2011 |3a 1 meec., % |34 3 poec., %0 |34 6 npec., M Uy roma, % (2006 r.), v
PACUETHAS CTOHMIOCTE A tess2s| A 1270 A 1zl 212 2 6.52 | A 5019 | A 65.53
CU4 goztaerit| A ool A oo A 233 1163 & 877
yomexe MMBE xoprommanm 205.56 0.59 02| A 1es| A 53 47 81

U3meHeHue ctonmoctu nasg OPBY "PoHpg cTabunbHOro KOMMeHTapVIVI ynpaBnsioLero
poxoaa" n uipekca "MMBB-KopnopaTtuBHbie o6nuraymm”

Mo mntoram npomenmeﬁ Heaenn PbIHOK
a0 py6neBb|x o6n|/|rau,|/||7|, Kak n oxungasnocCb, HEMHOro
CHU3WNCcs nog BO34ENCTBUEM CyXeHud py6neBO|7|
JIMKBUOHOCTW.

1700.00p.

1 600.00p.

1 500.00p.
,, OTcyTcTBME  AICHOW  cuUTyauymm B
=8 €BpO30He MO NoBO4Y AdaNbHenwux LwaroB no
crnaceHuno NpobnemMHbIX CTpaH W yKpenneHue
ponnapa He no3BOMANM BO30OHOBUTLCS MOKYMKam
pybneBbix obnuraymi. Ha Tekywen Hegene
oXuaaeTcss NPOAOIMKEHNE BbICOKOW BONATUIIbHOCTU
LUEeH Ha pblHKe obnuraumin B CBA3WN C HeCTabunbHON
cutyaumen B EBpore.

1400.00p.
1300.00p.

1200.00p.

CtoumocTb nas

= MMBBE-kopnopaTuBHbIe
o6nurauun
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MHBecTULMOHHas cTpaTerus

Llenbto MHBECTUPOBaHNS ABMSIETCA AONTOCPOYHbI MPUPOCT CTOMMOCTM aKTUBOB (POHAA NYTEM BIIOXEHUS B KLU U
obnurayun, IMUTEHTaMM KOTOPbIX SBMSOTCA NPeanpuUsATMS MeTannypruyeckon oTpacnum, ¢ BO3MOXHOCTbIO NPUobpeTeHns
AparoueHHbIX MeTannoB M LeHHbIX Bymar apyrux otpacnei. PoHA 3aMHTEpPecyeT MHBECTOPOB, XXenatoLmx NoNyYnTb 40X04
OT BIOXXEHUIA B NopTdernb, COCTOSLLNIA U3 akuuii u obnurauuii, 1 NpMHUMaoLMX Ha cebsl pbIHOYHbIE PUCKM,
ypaBHOBELLUMBAEMbl€ OTHOCUTENbHO HNU3KOPUCKOBAHHBLIMU BIIOXXEHUSIMU B 0GnMrayuu.

Tun dooHOa — OTKPbLITbIN

KaTteropusa poHga — cMellaHHbIN
MwuHumansHoe BnoxeHue — 50 000 py6. JosnoxeHns — 20 000 pyo.
PekomeHgyeMmblii CPOK MHBECTUPOBaAHUA - 365 AHen
fata Hayana popmumpoBaHua — 16.07.2007

HMEHEHHE ©

N3meHeHune ctoumocTtu nast OPBY "doHA 3onoTon” m
nHpekca "MMBB-MeTannyprusa"

1900.00p.
1700.00p.
1500.00p.
1300.00p.
1100.00p.
900.00p.
700.00p.

e CTOUMOCTb

KoMmeHTapuu ynpasensioLero
Ha npowealweit Hegene nog AaBneHUEM
BHELHMX PaKTOPOB W3MEHMnacb CTPYKTypa

doHaa.

YBenunyeHa
COKpawleHa [onsi AeHEeXHbIX CpeacTB.

aons

THAYEHHE TI0 Hszpie e vn TATHI
pesynsTaran | Hsnrenenne | Hsnenerowe | Hsmenesoe | e 3a 1 roqn, | Hsszenense 3a 3 | opomporarma
25.11.2011 |3a 1l mwec., % |3a 3 spec., ¥ |3a 6 bpec., Uy roma, %o 2007 r.), %
PACYETHAS CTOHMOCTE Tas 142701 W 22:|W 331|W amlA 1. b 177.46 | £\ 42.79
Cus 935455427 W 222|W 492§ -1551 ‘ 153 ‘ 65 6%
nupexc NMBE ne THA 3 25488 -15.45 -21.37 -36.84 -37.61 250 80

obnuvraumin  wn

Hons

akumn B boHae OyameT Bo3pactatb Mo Mepe
ctabununsaumm cutyaumm B EBpone.




_____ OMWeCU TdB-Pewwremwhwiit>
MHBecTULMOHHas cTpaTerus HE
CTpaTerusi boHaa npeanonaraeT BNOXeHWs! B Hanbonee NUKBUAHbIE U NePCMeKTUBHbIE aKLMM POCCUIACKMX KOMMaHWUi, a
Takke obnuraumun. [loxogHoCTb poHAa BO MHOTOM 3aBUCUT OT CUTyaLuUn Ha POCCUACKOM PbIHKE aKUWIA, rae KOTMPOBKU
noasepeHbl konedaHmaMm. PoHA 3aMHTepecyeT MHBECTOPOB, XKenatoLLMX Nony4YnuTb OOXOA OT BMOXEHWUIA B nopTdensb,
COCTOSILLMIA U3 aKUMii U obnuraumii, u NpUHUMaLWMNX Ha cebsa PbIHOYHbIE PUCKM, YPaBHOBELUMBAEMbIE OTHOCUTENBHO
HMU3KOPUCKOBAHHbLIMW BIIOXEHMSAMU B 0ONUraumu.

Tun dooHOa — OTKPbLITLIN

KaTteropusa poHga — cmellaHHbIn

MuHumansHoe BnoxeHue — 5 000 py6. [losnoxeHna — 5 000 py6.
PekomeHgyeMmblii CPOK MHBECTUPOBaAHUA — 365 AaHen

Aata Hayana oopmumpoBaHua — 12.11.2007

Hap6aBeka npu npuobpeTeHMn naes/ckuaka npy noraweHuu naes— 1%

HIDMEHEHHE ¢
THAYEHHE TI0 Hantenenn TATHI
pesymbTaTan | Hsnrenenne | Hsnaenense | Hsmrenernsie | e 3a 1 ron, | Hsnrenenne 3a 3 | dropomporanma

25.11.2011 |3a 1 mwec., % |3a 3 sxec., 0 |3a O pzec., 0 04 roma, % 2007 x.),

PACyeTHAS CTOHMOCTD AR 142701 W 22|W 33|W 27 ‘ 1.49 ‘ 177 46 ‘ 4219

Cus 935455427 W 22|W 492§ -1551 ‘ 1753 ‘ 65 6

mnpexc MABE nze THS 3 254 88 -15.45 -21.37 -36.24 -37.61 250 809

N3meHeHue ctoumocTu nasa ONMUNOCU "TDB PewumntenbHbIR"
m uHgekca MMBB

KommeHTapuu ynpasnsiowero

KoTtuposku akunin CbepbaHka n BTb Hanbonee
noaBepXXeHbl BHEWHUM dakTopaMm B HacTosuee
2000 Bpems. B cBA3M € 9TMM [ONs 3TUX akuyui, a Takke
LUeHHbIX Bymar apyrmx OUHaHCOBbLIX OpraHv3auun,
Oygoer yBenuuuBatTbCsa WM YMEHbLIATbCsA B
3aBucMMocTM OT cuTyaumm B EBpo3oHe. Ha
NpoLLnon Hedene Ha 4actb cpeacts poHaa Obinu
npuobpeTeHbl akumm 6GaHKOB, HO, B Cryvyae ecnu
cuTyaums OyaeT MeHATbCs B HebnaronpusiTHyto
CTOPOHY, HE MCKIYEH BO3BpaT akTMBOB (hoHOA B
AEHeXHble cpeacTaa.

1500.00 2500

1300.00
1 100.00

900.00

CroumocTb
nas
WUHpekc
MMBB




MHBecTULMOHHas cTpaTerus

o

LleJ'IbPO MHBECTUPOBAHUA ABNAETCA ﬂ,OJ'IFOCpO‘-IHbIIZ NMPUPOCT CTOMMOCTUN aKTUBOB d)OH,EI,a nyTemM BJ1IOXKEHUA B akKUNnN N
OGJ'IVIFaLl,VII/I, SMUTEHTAMMU KOTOPLIX ABJTAOTCA NpeanpuAaTna (bI/IHaHCOBOIZ oTpaclin, ¢ BO3MOXXHOCTbHO np|/|o6peTeHV|;|
LUEeHHbIX 6ymar n apyrmux 0Tpacnel7|. doHpg 3anHTepecyeT NHBECTOPOB, XXeNakLwnx nofyvynTb A0Xo4 OT BNOXEHWI B

I'IOpT(beJ'Ib, COCTOFILLI.VIVI n3 aKLI.I/IIZ n o6n|/|rau,|/||7|, N nNpuHMMarwmnx Ha cebs PbIHOYHbIE PUCKK, YpaBHOBELLNBaAEMbIE
OTHOCUTEJIbHO HU3KOPUCKOBAHHBLIMWU BJI1OXEHUAMU B o6n|/|rau,|/||/|.

Tun dooHOa — OTKPbLITIN

KaTteropusa poHga — cMellaHHbIn
MuHumansHoe BnoxeHue — 5 000 py6. [loBnoxeHunsa — 5 000 py6.
PekomeHayeMmblii CPOK MHBECTUPOBaAHUA — 365 AHen
fata Hayana oopmumpoBaHua — 12.11.2007

Hap6aeka npu npuoGpeTeHnn naes/ckuaka npy noraweHnn naes— 1%

THAYEHHE TI0
Pe3YIBTATAN

25.11.2011

Hiprenene
3a 1 nzec., %0

Hpze venme
3a J npec., %0

3a b nxec., ¥

Hamenernm
e 3a 1 rom,

TATHI

Hsmie venne Hsnrenenme a3

HIDIE HEHHE €

(roprIHpO EaHHA
(2007 r.), %i

pacryeTHaHd CTOHMOCTE Tad

1 02357

¥ 70

L\ AEED

5 roma, %0
A BTSN £ A

& 36

CiA

11191 71237

¥ 70

\ AR

h 4

-0 0% -0.97 12427

073 13524
v A

mnmexc MMBE dioramcs:

4 505 34

-37.83

-11.34

N3meHeHue ctonmocTu nass ONMMMPCU "TOB duHaHcuct"
n nHpekca "MMBB-®unHaHcbI"

1500.00

1300.00 +

1100.00 +

900.00 +

700.00 +

——— CToumocTb nas

—— WHpekc "MMBB-
®PuHaHCbI"

8000

7000

6000

5000

-21.51 -2 53 109 57
KommeHTapum ynpaensioLlero
HecmoTpsa Ha To, 4TO (poHA OpUeHTUpyeTcA

Ha UeHHble BGymarn (UHAHCOBOro CeKTopa, B

HacToAWMA MOMEHT Haubonee onpaBaaHoO

BblOMpaTb akTMBblI MO YPOBHIO NUKBMAHOCTU. B

CBA3N C 3TMM, ObINO OTAAHO npefnovTeHne

Hanbonee nNUKBMAHLIM akunam wn obnuraynam.

Hanbonbwyto ponto B noptdene 3aHumatoT

BbICOKONMKBUAHbIE obnuraymm " akymm

Hed)TerasoBoro cekropa, OfHaKo, B cnyyae

CHWKEeHMs  (POHOOBOro  pblHKA, CyLlecTByeT

BbICOKas BEPOSATHOCTb pacnpoiaxm LEeHHbIX

B6ymar n3 noptdens doHaa.
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YNPABJIEHUE KNUMEHTCKUX ONEPALUWUW HA PbIHKE LLEHHbIX BYMAI
OAO «AUKB TATOOHOBAHK>

KoHTakTHas uHgopmauyus:
Ten. (843) 2- 919-976, 2- 919-848 (Ten/dakc)
Appec: r.KasaHb, yn.YepHsbliwesckoro, 43/2

AkTyanbHyto nHgopmaumio o6 ycnoeusax OPBY n MUPos, ctonmoctn naes, otyeTsl 0 paboTe poHA0B Bbl MOXeTe nonyunts:
- Y COTPYAHMWKOB YNpaBneHnst KMMEHTCKNX OrnepaLni Ha pbiHKe LieHHbIX Bymar;
-y COTpyaHWKOB oTAeneHuii TatoHabaHka;
- Ha nHTepHeT-caTe TatgoHabaHka www.tfh.ru n YK «TOB Kanutan» www.capital.tfb.ru
CBepaeHvisi 0 NULEH3NAX:

OAO «AUKB «TaTdoHAGaHK»:

Nuuenana LIB PO Ne 3058 ot 24.08.1994.

JnueH3ns npodheccnoHanbHOro y4acTHUKa pbiHKa LieHHbIx Bymar ®COP Pd Ne 016-03237-100000 ot 29.11.2000r. Ha ocyLlecTBneHne Gpokepckoi AeATenbHOCTN (CPOK AeCTBMA NuLeH3un — 6e3 orpaHnyeHns cpoka AeicTeus);
JnueH3ns npocheccnoHanbHOro y4acTHUKa pbiHKa LieHHbIx Bymar ®COP Pd Ne 016-03327-010000 ot 29.11.2000r. Ha ocyLleCTBNeHNe ANNepCKoii AeATeNbHOCTN (CPOK AeNCTBUS NULIEH3N — 6e3 orpaHnYeHns cpoka AencTBms);

uJ'IML(eI;aVIﬂ npogeccroHanbHOro y4acTHUKa pbiHka LieHHbIX 6ymar @COP PO Ne 016-03403-001000 ot 29.11.2000r. Ha OCyLeCTBIEHWE AeATENbHOCTY MO YNpaBneHuto LieHHbIMKU Gymaramu (Cpok AeicTBus nuueH3um — 6e3 orpaHmyeHns
Cpoka [eicTBus);

JnueH3ns npodheccnoHanbHOro y4acTHUKa pbiHKa LieHHbix Bymar ®COP Pd Ne 016-04195-000100 ot 20.12.2000r. Ha ocyLlecTBNeHne Aeno3nNTapHOi AeATENbLHOCTU (CPOK AeCTBUS NULIEH3N — 6e3 orpaHnyYeHns Cpoka AencTeus);

3A0 «YK «T®b Kanuran», ynpasnsioLias kKoMnaHus

HMHeHavlﬂ Ha OCyLL|eCTBNEHNE AeATENLHOCTY N0 YNPaBNEeHNo MHBECTULIMOHHBIMM oHgaMu, naesbIMU MHBECTULIMOHHLIMU (POHAAMW N HETOCYaPCTBEHHBIMU NEHCUOHHBIMM hoHaamm oT 11.10.2011 r. Ne 21-000-1-00835, BbiaaHHas
depepanbHoii cnyx60oii No puHaHCOBLIM pbiHkam (6eccpouHas).

PerucTpauus O6wwux ycrosuit O®BY B HBE PT LIB P®:

OPBY «doHp poccuiicknx akumii» Ne04920581500002 ot 23 masi 2006 rona
ODBY «doHp cTabunbHoro goxoga» Ne04920581500003 ot 23 mas 2006 roga
ODBY «doHp 3onoToi» Ne04920581500004 ot 29 uioHsi 2007 roaa

Peructpauus npasun MN® 8 PCPHP Poccuu:
OMNOCU «TOB-PuHaHcucT» noa ynpasneHnem 3A0 «YK «TOB Kanutan» ot 25.10.2007 r.
OMNOCU «TOB-PewntensHbin» noa ynpasneHnem 3A0 «YK «T®B Kanutan» ot 25.10.2007 r.

UOKESaTEJ’IM NU3MEeHeHna CTOMMOCTU naes CbOH,qOB npueefeHbl 6e3 y4eTa Hanoros, a TaKkxe HaﬂsaBOK/CKM[J,OK. CtoumocTb WHBECTULMOHHbIX NaeB MOXET yBenM4MBaTbCA U YMeHbLUaTbCA . Focy,qapcnao He rapaHTupyeT AOXOOHOCTb
WHBECTULUN B OO®BY n MNDLI. PeayﬂbTaTbl AEeATEeNbHOCTU yNpaBnAoLLEero no ynpasneHuio LeHHbIMU 6yMaI’aMI/I B MPOLUIIOM HEe onpeaensioT A0X0Abl yYpeauTena ynpasneHna B 6y[J,yLIJ|eM .

Mpexnae Yem NprobpecT HBECTULMOHHBIN Naii criefyeT BHUMAaTEIbHO 03HAKOMUTLCSA C NpaBuiamm AoBepuTenbHoro ynpasneHus MA®om n obwmmm yenosusamu ODBY .

HaCTOHIJJ'Mﬁ AOKYMEHT NpefoCcTaBneH UCKIMIoYNTENbHO B NOpAAKe I/IHdJOpMaLlMM N He ABNAeTCA npeanoxeHnem o nposeaeHun OI'IepaL[I/IIZ Ha pPbIHKE LeHHbIX 6yMaI’ , U B HaCTHOCTH, npeanoxeHmem 06 ux MOKyrKe nnu npoaaxe. HaCTOHIJJ'Mﬁ
AOKYMEHT COAEPXUT I/IHd)OpMaL[IMO, MNony4YeHHY N3 NCTOYHUKOB, KOTOpPbIE TaTd)OH,ClﬁaHK paccmaTpmnBaeT B Ka4yeCcTBe AOCTOBEPHbIX . OF\HaKO TaTdJOHanHK 1 ero pykoBOACTBO W COTPYAHUKU HE MOTYT rapaHTMpoBaTb abCcontoTHbIE TOYHOCTb .
MONHOTY U IOCTOBEPHOCTL Takon VIHqJOpMaLU/IVI N He HecyT OTBETCTBEHHOCTU 32 BO3MOXHbI€ MOTEPU KNNEHTa B CBA3N C €€ UCNONb30BaHNEM . OLleHKVI W MHEeHUA, NpefCcTaBneHHble B HACToALLEeM JOKYMEHTE, OCHOBaHbl UCKNIOYUTENBHO Ha
3aKNK4YeHnax aHaJ'IVI/lTIAKOE BatHka B oTHOLEHUN aHann3npyemblix LieHHbIX 6yMar W OMUTEHTOB . BOSHana)K,quMe aHannTMKOB He CBA3aHO N He 3aBMCUT OT COAepXaHua aHannTu4eckux 0630p03 , KOTOpbl€ OHW FOTOBAT, UMK OT CyLllecTBa AaBaeMblX
nMKU pekoMmeHaaumn.

TaTCbOHFLGaHK 1 ero pykoBoAcCTBO WU COTPYAHUKU HE HECYT OTBETCTBEHHOCTWN 3a MHBECTULINOHHbIE PELLEeHUs KNNeHTa , OCHOBaHHbIe Ha VIHd)OpMaL\VIVI, CO[J,ep)KaLL[EVICﬂ B HacToALlEeM [OKYyMEeHTe, He HeCyT OTBETCTBEHHOCTU B CBA3N C
APAMbIMU NN KOCBEHHBIMWU NOTEPAMU n/vnu yLiepoom, BO3HUKLLINM B pe3ynbTaTte NCNonb30BaHUA KNMMEHTOM VIHdJOpMaU'VIVI nnm kakow-nubo ee yactu npwu coeepLieHnn OI'IepaLWIVI C UEeHHbIMU 6yMaI’aMI/I. TaTCbOH[J,GaHK He GepeT Ha cebs
obsizatenscTea perynspHo 0o6HOBNATL VIHdJOpMaU'IMO, KOTOpasa COAEePXUTCA B HACTOALLEM AOKYyMEHTE NN UCNpaBnATb BO3MOXHbIE HETOYHOCTU . C,E\eJ'IKVI, COBEpLUEHHbIE B NMPOLUNIOM N yNOMAHYTbIE B HAaCTOALLEM JOKyMeHTe, He BCeraa ABnatTca
WHOVKaTUBHBbIMU AMNA onpeaeneHns pe3ynbtatos Gy,ll:lAyLLlMX CAenokK. Ha ctoumocTb, LeHY nnun Benu4mHy AoxoAa no LeHHbIM 6yMaraM nnv Npon3BOA4HLIM MHCTPYMEHTaM, YNOMAHYTbIM B HACTOSALLIEM JOKYMEHTE, MOTyT OKa3blBaTb He6J'IaI'0I'IpVIHTHOe
BOS[J,S@CTEVIE kone6aHns 0OMeHHbIX KypcoB BantoT. VIHBECTMpOBaHWe B pOCCMﬁCKME LEHHble Gymam HEeCeT 3HauYUTENbHbBIN PUCK, B CBA3WN C YEM KINNEHTY HeO6XOF\MMQ npoBOAUTH CcoBCTBEHHbIN aHann3 PbIHKa U uccrnenosaHne HageXXHoCTn
POCCUUCKNX IMUTEHTOB A0 COBEPLUEHUA COENOK.



